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.wheat  and  rys •     •  •    •       . :  ■  .... 

Wirt  or  Scedings 

Plowing  and ' seeding  ,of  .winter  wheat  in  the  United  States  has 
"been  delayed- in- nearly  the  entire  winter  wheat  ,  "belt.    'In  the  eastern 
and"cen tral  sections,  this  -delay  in  seeding  may  cause  a  reduction  in 
the  intended  acreage v  •  In  the  -mo re  western  sections,  me  et  cf  the 
seeding -is  completed.    Earlier  seeding  a  are  mostly  :fo  to  a -good  stand 
and  the  condition  is  excellent.    Winter  rye  geedingS  are  looking  well* 

General  field  work:  in -France  has  continued  with  pratically  no 
interruption.    Seeding  in  Yugoslavia  has  proceeded  satisfactorily  and 
the  fields  are  in  excellent  condition*    Flowing  and  seeding  ir.  Austria 
is  making  rapid,  progress*    The  outlook  for  early  sown  cereals  in  Bulgaria 
is  favorable. 


SOUTHERN  HEMISPHERE  WHEaT  ACREAGE 

The  International  Institute  of  Agriculture  reports  the  Australian 
wheat . acreage  a?  10,500,000  acres*  -A  later  report,  received  from  Consul 
Anderson  at  Melbourne  gives  the  acreage  as  10,750,000  acres  which  is 
nearly  as  large  as  the  harvested  area  of  .10^75^,000  acres  for  IJ'dk-Z*, 
The  wheat  acreage,  of  Argentina  is  now  placed  at  19*327,000  acres  against 
17,792,000  the  acreage  seeded  for'  19<&~ 2$«    Further,  information  on  the 
wheat  situation  in  Australia 
of  this  issue. 


and  Argentina  Will  be  found  on  page  6^7 
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CROP    PROSPECTS  CONT'D. 


Estimates  of  Austrian  grain  crops  received  too  late  to  be  included 
in  the  summary  tables  are  as  follows:  wheat,  11,972,000  bushels  against 
8,1*90,000  bushels  in  132k;  rye,  2^,585,000  against  16,189,000;  barley 
10,706,000  against  7,208,000. 


COEN 

Corn  husking  in  the  United  States  is  progressing  slowly  due  to 
unfavorable  weather  conditions.    Some  districts  of  Mexico  report  the  con- 
dition of  the  corn  crop  excellent  while  in  other  districts  decreases  are 
reported.    Corn  gathering  is  in  progress  in  Yugoslavia  and  the  recent 
favorable  weather  has  improved  the  quality.    The  quantity  appears  to  be 
above  last  year's  good  harvest. 

The  following  tables  summarize  grain  production  estimates  reported 
to  date: 


CEREAL  CROPS:    Production  I92U  and  1925 


Country  and  Crop 

:  192^ 

:  1925 

:  Deer  ease 
:  from 

!  192U 

:  Increase 
:  over 

1  1924 

YiEEaT 

Total  world  production  ex- 

:  1,000  bushels 

: 1.000  bushels 

:Per  cent 

:Per  cent 

i  2,627,7* 
!  3.091.000 

■  2,857,966 

:  8.S 

RYS 

Total  'Aorld  production  ex~ 

i  673,887 

!  728,000 

935M7 

:  38.8 

3&RLEY  i 
Total  world  production  ex-i 

992,1+50  ! 
1.2  02-.  000  : 

1,1^9,933  ! 

15-9 

OATS  : 
Total  world  production  ex- J 

3,352,577  « 
3.702.000  j 

3,519,725  : 

5.0 

CORN  : 

2,823,392  i 

3.3^.248  i 

18. 8 

Official  sources  and  International  Institute  of  agriculture,  Rome. 


POTATOES 

The  Polish  potato  crop  is  estimated  at  1,0^9,000,000  bushels  compared 
with  987,000,000  bushels  produced  in  1924,  an  increase  of  about  62,000,000 
bushels  or  6.3  per  cent.  Poland  ranks  next  to  Germany  in  production  of  pota- 
toes.   The  large  increase  reported,  therefore,  will  no  doubt  have  considerabl 
influence  on  the  European  situation.    Potato  digging  in  Prance  has  proceeded 
under  favorable  weather  conditions. 
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SUGAR 

The  1325-26  3ugur  crop  of  Riissia  is  estimated  at  9^3,000  short  tons, 
an  increase  of  S7.5  per  cent  over  last  year's  crop  of  5°5.5S(^  short  tons, 
according  to  a  cabled  report  rece.'.ved  "by  the  Department  of  agriculture 
from  the  International  Institute  of  Agriculture,    The  Institute's  figure 
is  slightly  larger  than  that  reported  by  the  Russian  Information  Bureau 
which  placed  the  crop  for  the  coming  year  at  300,000  short  tons.  Estimates 
for  Russia  "by  Mikuscfc  and  Licht  as  previously  published  show  considerable 
increases  over  last  year,  Mikusch  reporting  practically  the  sane  rate  of 
increase  for  Russia  as  the  International  Institute  while  Licht1  s  estimate 
of  a  later  date  shows  an  increase  of  111  per  cent  over  his  final  figure 
of  '436,000  snort  tons  reported  for  last  year, 

V.o  revisions  or  new  estimates  on  European  sugar  beet  acreage  or 
production  have  beet:  received.    Estimates  previously  published  are  sum- 
marized below. 

SUGaR  BESTS:    Area  and  production  1924  and  1925 


;  ;  :Decrease  : Increase 

Country  :         1924       :        1325         :      from    :  over 

 _j  :  ;      1924    :  1924 

AREA  :         .acres      :       Acres       :Per  cent  ;Per  cent 


Total,  20  countries  :  6,156,076  :  5,301,i>33  :      4.1  ! 

Total  world  a/  :  6,202  ,  070  :  _i  j  

PRODUCTION            :  Short  tons  :  Short  tops  : 

Total,  7  countries  ;  '  19,456,331  :  22.222.S31  :                 J  14.2 

Total  world  bJ   :  53,516,242  :  :  : 


Official  sources  and  International  Institute  of  Agriculture,  Rome* 

a/  Exclusive  of  acreage  and  production  in  a  few  minor  producing  countries 

for  which  no  official  estimates  are  available, 

leather  conditions  in  the  province  of  Maisovz&e,  Cuba,  have  not  been 
as  favorable  for  the  growing  care  this  season  as  during  the  past  season, 
according  to  a  report  by  Consul  James  U.  Whitfield  at  Matanzas,  Cuba. 
This  province,  according  to  Guma-Myer's  estimate,  produced  697  »^63  short 
tons  during  the  past  season,  or  12  per  cent  of  the  total  Cuban  sugar 
crop.    With  favorable  weather  during  October  and  Hovember  the  new  crop 
will  probably  be  almost  as  large  as  last  year.    However,  should  unfavor- 
able weather  continue  it  is  believed,  the  Consul  states,  that  the  produc- 
tion in  this  district  vlll  be  about  15  per  cent  less  than  during  the 
1324-25  campaign. 
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COTTON 

The  second  forecast  cf  acreage  in  India,  issued  on  October  15  was 
22,752,000  acres  as.  compared  with  an  estimate  of  21,735,000  acres  issued 
at  the  same  tine  last  year  according  to  a  cablegram  received  from  the 
Indian  Department  of  Statistics.    The  final  estimate  of  acreage  last  year 
was  26,461,000  3  cres . 

Reports  on  cotton  growing  conditions  continue  to  be  favorable  in 
the  most  important  producing  countries.    In  Egypt  trade  reports  state 
that  the  weather  has  been  favorable  for  picking  and  results  in  the  Delta 
were  satisfactory  up  to  the  latter  part  of  September.    Ho  information  has 
been  received  on  weather  conditions  for  India  since  the  cable  reported  a 
week  ago  indicating  generally  favorable  conditions.    In  Uganda  rainfall 
has  been  generally  plentiful  and  prospects  arc.  good  according  to  a,  cable- 
gram from  the  International  Institute  of  Agriculture*    The  area  is  estimated 
to  be  aoout  the  same  as  that  of  last  year  when  it  was  placed  at  5^4,400 
acres.    In  lower  California  conditions  are  much  less  favorable  than  they 
were  the  last  of  August  according  to  Consul  Doner ty  at  Mexicali. 

Consul  Donovan  at  Rio  de  Janeiro  reports  that  rainfall  in  the  central 
and  southern  areas  of  Brazil  during  the  second  ten  days  of  Sept  amber  was 
favorable  to  planting.    He  also  stated  that  reports  of  the  picking,  which 
was  then  in  progress  in  fcaranhao  and  Bahia,  was  giving  reduced  yields. 
Maranhao  is  the  first  one  of  che  five  important  provinces  in  production  of 
Brazilian  tree  cotton  to  report  an  indication  of  the  ccming  crop.    I'o  in- 
formation is  available  as  to  the  new  crop  in  Peru, 


COTTON;  Area  and  Production  1924-^5  and  1925-26 


Country 

:  1924-25 

1925-20 

;De  crease 

from 
> 1924-25 

: In  crease 
:  over 
:  1924-^25 

Area 

Regions  previously  reporting  and  . 

1,000  acres 

,  1,000  acres 

Per  cent 

:Per  cent 
13.2 

59,361  : 

:     73,500  ! 

07,207 

production 
Regions  previously  reporting  and 

Estimated  world  total  

1,000  bales 

15.929  I 
24,700  - 

1,0  CO  ba'cs 
17,^5  * 

10.S 

a/  Includes  United  States,  Russia,  Laguna  and  lower  California  (fce.ri.co ), 
Gesira  C-nglo-Sgyp tian  Sudan),  Bulgaria,  Italy,  Oran  district  of  Algeria, 
India,  Chosun,  E^ypt  and  Syria. 

b/  Incluues  laguna  and  lower  California  (fcexico),  Bulgaria,  Russia,  Chosen, 
and  the  United  States. 
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CROP    PROSPECTS  COST'S. 


OIISZEDS 
glag 

The  flax  area  of  Argentina  amounts  to  6,007,000,  an  increase  of 
297  ,  000  acres  over  the  previous  estimate-  according  to  the  new  official  es- 
timate just  er.bl?d  "by  the  International  Institute  of  Agriculture,    The  area 
sewn  last  year  amounted  to  6,323.000  acres,  bu;  due  to  drought  aid  locust 
damage,  the  azea,  harvested  amounted  to  only  5,379- 000  acres,    Eie  Uruguay 
acreage  is  ofticially  reported  at  125,100  acres  compared  with  124 u 000  acres 
1924, 


Hardest  returns  so  far  reported  in  the  northern  hemisphere,  although 
not  generally  equal  to  the  good  crop  of  1924  are  above  estimates  fcr  other 
recent  yeais  and  in  the  aggregate 'are  above  reports  for  the  same  countries 
:'n  the  pre-war  period  190^-13*    This  total  including  figures  for  the  united 
States  and  Canada  and  several  minor  producing  countries  in  Europe,  IJo 
definite  estimate  of  flaxseed  production  is  available  for  Russia  but  the 
Russian  Review  of  October  1  states  that  the  total  Russian  crop  of  oilseeds, 
including  flax,  hemp  ar.d  sunflower  seed,  is  expected  to  be  between  9,000 
and  9,^00  million  pounds  compared  with  1+.7Q0  mi llicn  pounds  in  1924,  Pre- 
vious reports  from  Russia  indicated  an  increase  in  the  total  flax  acreage 
of  about  a  fifth  cvor  1924  but  more  or  less  of  this  acreage  is  used  for 
fiber  so  it  dees  not  necessarily  indicate  a  corresponding  increase  in  flax- 
seed production.    Flax  is  nor;  being  sown  in  India,    Ho  definite  statement 
is  available       conditions  of  the  soil  or  the  progress  of  the  seeding*  The 
first  official  estimate  of  flax  acreage  for  India  is  not  expected  until  in 
December » 


FXAXSEEP:  Estimated  production  for  countries  reported 


Co  a!  try 

> 

1923 

1924 

:  1925 

$ 
f 

1.000  bushels 

-  1.000  burh-'Ce 

:  1.C00  bushel3 

t 
t 

7,140 

1  3^35 

i  9 

• 

17,060 

30,173 

'•■  ,23,20 

• 

1,056 

:  1,332 

1,913 

647 

360 

i  i,\o4 

402 

!  422 

:  -04 

2p8 

•  H 

!  3?5 

♦ 

• 
m 

.  11 

:  5 

Total  7  countries. . 

1 

26,574 

42 .  j+P. 

36,^7 

Official  sources  and  International  Institute  of  Agriculture  at  Rome, 
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Sp  samum 

The  first  forecast  of  the  area  sown  to  sesamun  is  now  available  for 
regions  which  normally  account  for  approximately  oO  per  cent  of  the  total 
area  sown  to  this  crop  in  India,    The  estimate  is  2,293,000  acres,  somewhat 
above  the  first  forecast  of  last  year  when  2t115,OCO  acres  were  reported. 
The  total  area  reported,  for  192^-25  amounted  to  5,133,000  acres. 


HOPS 

The  British  hop  production  is  officially  estimated  at  33,750,000 
pounds  from  an  acreage  of  2©,25^  acres  according  to  a  cable  from  Agricultural 
Commissioner  I.  A.  Foley  at  London.    This  is  considerably  larger  than  the 
33,069,000  pounds  previously  published  as  reported  by  the  International 
Institute  of  Agriculture.    While  the  crop  this  year  is  20  per  cent  below 
last  year's  record  crop  of  V^SUC^OCO  pounds  it  is,  with  the  exception  of 
last  year,  the  largest  o:^e  produced  since  1914  when  a  crop  of  56, 7^4, 000 
pounds  was  harvested  from  an  acreage  of  acres.    The  average  yield  . 

per  acre  this  year  is  1,51**  pounds  as  compared  with  1,925  last  year  and 
1,5^-3  pounds  in  1914. 

Substituting  the  revise!  figure  for  England  in  the  table  on  hop  pro- 
duction in  "foreign  Crops  and  iferkets"  for  October  19,  the  total  production 
for  13  countries  reporting  amounts  to  from  113,794,000  to  116,001,000  pounds 
as  ccmoared  with  a  production  of  137,127,000  pound?  for  the  same  countries 
in  1524  or  a  decrease  of  from  15  per  bent  to  17  per  cent  below  last  year. 


LIVESTOCK    M  E  A  T    A  N  D  WOOL 


rork  and  Hogs 

IHGEBA3ED  GERU&i:  FGPK  .SUPPLIES:     There  was  more  pork  in  Germany  in 
September  1925  than  in  the  preceding  month.    Domestic  supplies  were  larger 
in  September  than  they  were  a  year  ago,  but  imported  supplies  show  a  decline 
below  last  year's  figures,  according  to  cabled  advices  f rem  I3.  .  A.  Schoenf eld, 
Berlin  representative  of  the  Department  of  Agriculture.    At  227,000  nead, 
receipts  of  hogs  for  September  1925  at  14  markets  exceeded  those  of  August 
by  6,000  head  and  of  a  year  ago  by  12,000  head.    September  slaughterings  at 
36  centers  reached  275,000  head,  an  increase  over  August  of  23.000  head  and 
over  last  year  of  50,000  head.    Eacon  imports,  totaling  2,629,000  pounds,  wer 
302,000  pounds  heavier  than  in  \ugust,  but  -1, 051,000  pounds  lighter  than  for 
Septemoer,  1924.    Lard  imports  for  September  1925,  at  22, .£"37,000  pounds, 
exceeded  the  August  figure  by  3,0US,000  pounds,  but  were  I,0C1,C00  pounds 
under  the  imports  Of  September  1.925 • 

DSCLIPE  COKTIKXIES  IIT  GEEMAU  POKE  MARKET':    Hogs  at  Berlin  registered 
a  further  decline  for  the  week  of  October  21,  losing  3?  cents  per  300 
pounds  against  the  preceding  week,  according  to  cabled  advices  fromW.  A. 
Schoonfeld,  Berlin  representative  of  the  Department  of  Agriculture.  Lard 
at  Hamburg  also  declined,  as  did  the  hog  receipts.    See  page  673* 
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EASTER  EEITISII  PCfeK  MAHKET:     A  reaction  f ro~>  recent  high  lewis 
reduced  British  "bacon  prices  during  the  week  of  October  14,  according  to 
B.  A.  Foley,  American  Agricultural  Coranissioner  at  London.    Danish  Wiltshires 
as  of  that  date  stood  at  $25JSl  per  100  pounds  and  Canadian  at  $27.02.  There 
were  no  official  quotations  on  American  Wiltshire  sides.    See  page  673- 

LCNuON  FORK  SUPPLIES  HEAVIER,  OTHER  MEATS  LIGHTER:     The  supplies  of 
pork  entering  the  London  Central  Markets  during  the  nine  month  period 
January-September  192^  were  larger  than  daring  the  same  period  last  year 
by  1+27  short  tons  or  1  per  cent,'  Beef  supplies,  however,  decreased  1,?U6 
short  tons  or  S  per  cent  and  mutton  supplies  for  this  reriod  decreased 
6,?27  short  tons  or  6  per  cent.    The  increased  pork  supplies  came  from 
the  Netherlands  while  decreased  receipts  from  Argentina  and  Uruguay  and 
also  a  decrease  in  domestic  beef  supplies  accounted  for  the  smaller  total 
beef  and  veal  receipts.    Hew  Zealand  and  Australia,  however,  supplied 
approximately  twice  ac  mucn  as  last  year.    The  decrease  in  mutton  and 
lamb  is  a  us  to  smaller  supplies  from  Hew  Zealand  and  Australia  for  this 
period.    See  page  bc6. 

DANISH  SWIHE  SHOW  IE  CREASE:-    Danish  swine  as  of  July  15,  1925, 
registered  a  decline  of  11  per  cert  to  2,5^-6,000  head  against  2,S6S(000  head 
in  192^ .    That  fact  is  the  outstanding  feature  of  the  present  livestock 
situation  in  Denmark,  but  was  expected  as  the  result  of  the  heavy  hog  slaughte 
ings  during  192U  and  early  in  1?25.    Breeding  sows  now  number  292,000,  a 
decrease  of  3  per  cent.    Hogs  i  cr  fattening  luare  decreased  9  per  cent  and 
pigS  under  h  months  old,  13  per  cent.    See  page  bC]  for  details* 

Sheen  and  Wool 

AUSTRALIAN  LAMBS  ABED  WOOL  IF  GOOD  CONDITION:    Lambing  has  been  very 
successful  generally  in  Victoria  and  New  South  Wales,  spaces  Vice  Consul 
Coates  at  Melbourne .    Lambs  are  growing  slowly  in  South  Australia  but  should 
thrive  with  warmer  weather  and  ra^'n.    Stock  on  the  whole  is  in  go od  condition, 
feed  is  fairly  plentiful  and  owners  are  not  moving  sheep  to  market  in  appre- 
ciable numbers.    The  new  clip  wool  in  New  South  7/ ales  is  much  better  suited 
for  manufacturing  than  that  of  last  year,  says  the  v?  ce  consul,  quoting 
Winch combe  Carson  Cc.,  Led.,  Sydney  wool  brokers.    The  wool  is  essentially 
adapted  to  the  needs  of  Continental  and  Japanese  mills.    New  South  Wales 
flocks  hare  increased,  but  lighter  cuts  per  sheep  will  probably  offset 
the  greater  number  of  animals. 


BUTTER  PRICES  IN  COPENHAGEN  AND  LONDCH  AG 'ill*'  UNDLR  SEW  YORK:  Practic- 
ally all  of  the  better  descriptions  of  butter  ifl  London  were  quoted  on 
October  25  from  5  to  6  cents,  below  92  score  butter  in  New  York,  according 
to  the  American  Agricultural  Commissioner  at  L>~  nd/-?, .    Danish  in  London  was 
the  exception  ftith  the  price  of  b<J-l/2  cents  representing  a  margin  of  only 
three  cents  under  Jfew  York.    At  Copenhagen  toe  off jcfsl  quotation  of  Uoi? 
kroner  per  100  kg*,  equivalent  to  cents  per  pound,  ra'o  about  the  same 

as  the  London  quotations  on  Dutch,   Canadian,  Irish,  and  Colonial  butters. 
The  London  market  was  quiet.    See  page  673- 
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BRITISH  APPLE  MAPKET'  IMPROVED-.    British  apple  markets  are  generally 
improved,  as  compared  wi'th  two  vfeeks  ago,  "V/itn  lighter  supplies  arriving,, 
and  fruit  in  better  "condition ,  according  '  to  reports  .called  to  the  Department 
of  Agriculture  ."by  Edwin.  Smith,  the  Department'  s  fruit  specialist  in  Surcpe. 
York  Imperials  from  Virginia  are  in  the  market  in  moderate  quantities  wi-ch 
a  good  demand-  prevailing.  'Arrivals  are  in  generally  good  condition.  Sup- 
plies, of  Baldwins  from  New  York  are  light,'  and  demand  moderate.  Arrivals 
are  generally  fair  in  condi  tich>    Jonathans  from  Idaho  are  in  good  demand 
with  moderate  supplies  of  good  fruit.     Supplies  of  Jonathans  from  Oregon 
and  Washington  are  light  with"  demand  mcderat" ,  and  fruit  in  generally  good 
condition*  ;A  brisk  demand  prevails  for  "boxed  Yellow  llewtowns.  Light 
supplies  of  this  variety  from.  Oregon  are  reported.    A  few  Delicious  frcm 
Oregon  are  also  in  the  market,  "but  demand  is  light  with  fruit  in  only  fair 
condition*,    Quotations  prevailing  at  the  Liverpool  auction  on  Wednesday 
October  21,  arc  given  on  page  669* 

A  cable  gust  -received  from  Agricultural  Commissioner  Schoenf  eld, 
Berlin,  reports  a  decided  increase  in  unemployment  in  Denmark,  with  .similar 
conditions  existing  in  Norway.    This  situation  is  likely  to  have  considerable 
bearing  upon  Danish  and  frorv/egian  demand  for  American-  apples, 

AMERICAN  APPLES  POPUTAT.  TJ  DENMARK:      The  Copenhagen  market- antici- 
pated a  gcod  demand  .  xc r  the  first  African  barreled  apples  of  the  season, 
due  to  ariive  late  in  September,  recording  to  trade  notices  received  in 
the  Department  of  Agriculture.     California  Graven  stsin  boxes  have  been  on 
the  market  for  several  weeks,  selling' a-c  from  $4.23  to  $4.46  per  box,  The 
Swiss-  Graven  stein  has  been  auoted  arouna  $18,35  per  220  pounds  gross  or 
rough!:/  at- $4VQQ  pei;  box.    Best,  quality  German  apples  -  sell  aroung  9 17 •  90 
'per: 220  pounds  gross.    The  market  is  said  to  be  showing  increasing  interest 
in  quality  apples. 

•  AMERICAN  APPLES  DOMINATE:. SWANSEA  MARKET:-    'The  sale  of  imported  apples 
during- the  season  in.  the  Swansea,,  Wales,  district  (population  Io0,00C)  is 
estimated  at  1,£00  to  2,OCo  barrels  weekly,  in  an  ordinary  year,  according 
to  a  report  received  in  .the  Dep  ardent  of  Agriculture  from  American  Consul 
A.  B.  Ccoke,    Eighty  per  cent  of  'ihe  imports  come  from  the  United  States  and 
Canada  sends  the  rem  airing  20  per  cent,  the  New  Zealand  and  Australian  trade 
being  practically  negligible  in  that  district.    Imported  apples  represent 
aver  naif,  the  total  supple, 

...    PIG  SHIPMENT  '01  SOUTH  AEEtlGAN  GPA17GE3: -\  The  first  South  African  . 
cargo  comprised  exclusively  of  oranges,  numbering  about  15,000,000  in 
.100,000  cases,  was  due  to  arri      'at  Ionian  on  October  4,  according  to  Alfred 
Nutting,  Clerk  in  the  i.merican  Consulate.  General  at  London.    Owing  to  the 
British  seamen's  stiiku,  supplies  of  oranges  in  Enplane1  Lav<j  been  relatively 
short..  ..The  l(JC.,OCQ  cases  is  ejected  to  supply-  the  British  trade  for  about 
two  weeks, 
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.  ...  SHORT  SUPPLIES  OSVMAIAG&  BAISINS;    Unfavorable  weather  has  reduced 
the  crop  of  Malaga  muscatel  grapes  suitable  for  drying,  and  no  definite 
figure  can  be  assigned  to  the  coming  crop  of  raisins  until  after  drying  is 
completed  although  production  estimates  now  range  anywhere  from  12,000  to 
l6,000  short  tons*    According  to  A.  C«  Brady,  American  Consul  at  Malaga, 
receipts  of  new  crop  raisins  in  Malaga  are  less  than  half  the  arrival 
at  the  same  time  last  year,  when  receipts  averaged  12,000  boxes  or  about 
265,000  pounds  per  day,    This  year  average  receipts  are  running  only  5., 000 
boxes  or  110,000  pounds  daily.    Most  of  the  raj  sins  received  so  far  have 
been  clusters,  and  have  been  used  for  package  shipments,  principally  to 
Australia,  New  Zealand  and  South  Africa  through  British  ports,  to  arrive  for 
the  Christmas  season.     Some  clusters  have  been  shipped  to  the  United  States, 
prices  .ranging  from  13  cents  to  22  ct\  ts  per  pound  delivered  in  New  York* 
Wholesale  quotations  remain  fairly  constant,  but  bpanisn  retail  prices  chow 
considerable  variation. 

SPANISH  ALMOND  MAhZET  FIRM:  Speculative  covering,  with  limited  sup- 
plies available,  pushed  Malaga  prices  on  Valencia  almonds  H  canto  higher 
to  36  cents  per  pound,  shelled,  during  September,  according  to  American  Con- 
sul A.  C>  Brady.    It  wa.s  not  expected  however,  that  the  high  price  wou^.d  be 
long  maintained ,  although  market  conditions  were  very  uncertain  p„i  the  end 
of  the  month.     With  prices  of  Valencias  higher,  producers  of  Jordans  began 
holding  off  for  better  terms,  and  Jordans  also  advanced  somewhat,  as  a 
result,  selling  at  the  close  of  September  at  from  29  to  ^2  cents,  according 
to  sise  and  quality,    American  buyers  held  off  until  the  middle  of  September, 
but  important  orders  began  coming  in  curing  the  latter  half  or  the  month,, 
with  .Jordans  bringing  *42  to  7^  cents  per  pound,  delivered  in  Hew  York,  and 
Valencias  35  to  56  cents.    See  page  663 » 

HEAVIER  SPANISH  ONION  SHIPMENT:     The  largest  exports  so  far  this  season 
of  Spanish  Crano  onions  are  now  enroute  to  the  United  States,  according  to  a 
cable  to  the  Department  of  Agriculture  from  Vice  Consul  Co  do  nor  at  Valencia. 
Exports  from  the  Vo.lencia  district  during  the  two  weeks  ending  October  ]6 
totaled  1£H,701  crates,  and  20,196  cases,  ol  which  lo2,186  crates  and  ^0,196 
cases  \rere  shipped  during  the  week  ending  October  l6.     Shipments  of  S^-^'30 
crates  and  3,7oO  cases,  sailing  October  ik-  ],6 ,  am  due  to  arrive  in  iTe^  York 
between  October  2Tj  ana  November  3»    The  market  is  reported  steady  at  57  to 
71  cents  per  100  pounds, 

.  TSW  BRUNSWICK  POTATOES  SELL  EREELY  IN  CUBA:     The  port  of  St.  John 
is  sending  to  Cuba  two  cargoes  of  potatoes  weekly,  according  to  E,  C.  Johnson, 
American  Vice  Consul  at  Preo  sricktcn,  .  '.3,    Each  ship  carries  about  ten 
thousand  bags  of  180  pounds  each.    Only  the  best  grades  are  entering  the 
Cuban  trade  in  an  effort  to  meet  competition  fiom  the  United  States  and  from 
Prince  Edward  I  r  lard.    Shippers  are  pay: ng  growers  SI.5O  per  barrel  for 
potatoes  selling  in  Cuba  at  $6,00  per  sack  of  130  pounds.    Ereight  from  the 
St.  John  Valley  to  tidewater  runs  23  cents  per  100  pounds  and  from  60  to  70 
cents  per  100  pounds  from  the  port  of  St.  John  to  Havana. 
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TEE  Y2HEAT  SITUATION 


World  wheat  markets  are  now  faced  with  the  problem  of  adjusting  prices 
a.nd  movements  of  grain  from  the  has:*  s  of  a  comparatively  short  crop  to  that 
cf  a.  larger  crop-    The  changes  in  the  two  seasons  demonstrate  the  effect  of 
changes  in  world  production  upon  price.    Last  year  markets  had  to  adjust  to 
the  prospect  of  anil  per  cent  reduction  in  the-  crops  of  the  world  outside  of 
Russia.,  whereas  this  season  they  have  to  adjust  to  an  increase  of  3  per  cent 
in  the  Northern  Hemisphere  with  fairly  good  crops  in  prospect  in  the  Southern 
Hemisphere  and  an  exportable  surplus  in  Russia*    Cther  factors  in  the  situa- 
tion are  the  changes  in  eld  wheat  stocks  which  were  large  last  year  and  small 
this  year,  and  in  the  rye  crop  which  last  year  was  20  per  cent  less  than  the 
year  before  and  this  year  is  39  per  cent  larger. 

In  considering  exports  and  imports  "both  prices  and  location  of  sup- 
plies are  important.    The  fact  that  continental  Europe  outside  of  Russia  is 
estimated  to  have  282,000,000  bushels  more  wheat  and  271,000,000  bushels 
more  rye  than  last  year  does  net  indicate  that  the  requirements  or  the  im- 
ports of  those  countries  will  be  reduced  to  that  extent.    Past  experience 
has  demonstrated  that  the  possession  of  more  grain,  together  with  lower 
prices,  tends  to  encourage  greater  consumption,  especially  in  the  rural 
communities.    Between  1923  and  192U,  for  example,    European  production  out- 
side of  Russia  decreased  by  206,000,000  bushels  cf  wheat  and*  171, 000, 0C0 
bushels  of  rye,  whereas  the  decrease  in  imports  of  wheat  amounted  to  only 
about  65,000,000  bushels  of  wheat  including  flour*    Reports  from  Europe  for 
this  year  already  indicate  that  the  domestic  grain  is  slow  in  coming  to 
market  and  that  some  countries  have  imported  in  the  first  two  months  of  the 
season  more  grain  than  they  imported  last  year  in  the  same  period.  The 
quality  of  wheat  has  been  damaged  somewhat  by  rains  in  the  harvest  season 
and  it  is  reported  from  both  Germany  and  Austria  that  herd  wheats  are  to 
be  imported  to  mix  with  their  low  gluten  wheats.    It  is  reported  that  Germany 
will  export  low  grades  and  import  higher  protein  wheat.    .Furthermore,  the 
reduction  in  prices  in  surplus  European  producing  countries  is  retarding 
exports  from  these  countries.    Russian  exports  for  the  first  two  months  of 
the  year  are  disappointing  to  Russian  expectations. 

The  United  States  has  already  exported  nearly  Ho, 000,000  bushels  of 
wheat  as  compared  with  a  net  export  of  2^2,000,000  bushels  last  year,  from 
a  total  supply  of  7Sk, 000,000  bushels  as  compared  with  579,000,000  last  year. 
Exports  as  reported  to  Oct.  17  amounted  to        000,000  bushels  as  compared 
with  93*^00,000  bushels  in  the  same  period  of  last  year.     Considering  the 
estimates  of  the  supplies  oi  wheat  by  classes,  it  is  apparent  that  excepting 
durum  and  some  white  wheat  on  the  Pacilic  coast  there  is  very  little  avail- 
able for  export  after  meeting  our  usual  domestic  requirements  and  our  fairly 
constant  foreign  flour  trade.    The  flour  trade,  however ,  can  be  and  is  being 
supplj  ed  in  part  by  Canadian  wheat  imported  and  milled  in  bond.    The  price 
of  durum  wheat  on  farms  in  the  Northwest  has  declined  to  belo'^  yl«00  a 
bushel  and  durum  is  being  exported,    Prices  of  other  wheats,  on  the  other 
hand,  are  considerably  above  an  export  price  level. 


October  26,  1925 


Foreign  Crops  and  Markets 


GRAIN  MARKET  PROSPECTS  III  EUROPE 

The  European  outlook  for  grain  markets  at  the  beginning  of  the  season 
was  for  a  reduction  in  demand,  on  account  of  larger  crops  produced  there. 
The  most  marked  feature  of  the  season  thus  far  has  "been  a  readjustment  of 
prices  to.  a  lov:er  level  in  passing  from  the  old  crop  year  to  the  new.  The 
affect  of  this  readjustment  is  at  first  to  slow  uo  the  movements  of  grain 
to  market©    The  past  e:<perience  indicates  that  ultimately  the  effect  may 
be  to   cause  increases  in  the  consumption  of  bread  grains  in  producing  centers 
The  bread  grains  will  not  only  be  used  more  liberally  as  food  but  may  be 
substituted  to  some  extent  for  feed  crops  thus  weakening  the  demand  for  the 
latter*    Furthermore  the  lower  prices  may  encourage  more  liberal  bread  con- 
sumption in  urban  centers  and  encourage  dealers  and  millers  to  stock  up 
toward  the  end  of  the  year,  carrying  over  into  the  next  crop  year  much 
larger  supplies  than  were  carried  over  from  last  year  * 

V/heat 

The  movement  of  European  wheat  to  market  has  been  slow.  Undoubtedly 
this  has  been  due  in  part  to  a  rainy  harvest  season  which  delayed  threshing 
and  also  left  much  of  the  grain  in  such  condition  that  it  was  not  fit  to 
market  without  same  d.rying.    The  result 'of  the  slow  movement  of  domestic 
grain  on  the  continent  has  been  to  maintain  imports  for  the  first  two 
months  of  the  season  nearly  on  a  par  with  last  year.    Prance,  where  the 
demand  was  generally  thought  to  be  negligible,  has  imported  in  Afgust  end 
September  much  more  than  last. year,    Holland,  Greece,  Turkey  and  Scandinavian 
countries  have  taken  nearly  as  much  as  in  19^»    Mary  of  the  minor  countries, 
including  au.s tria,  have  taken  more  than  last  year  o    On  the  ccntinent  in- 
creases in  the  countries  named  above  have  about  equalled  reductions  in  the 
takings  of  Germany,  Foland,  Csecho Slovakia  and  Italy.    The  United  Kingdom 
has  taken  less  than  last  year  but  there  is  no  reason  to  axpect  that  she 
will  not  make  up  this  reductior  by  greater  imports  later* 

Rye 

Rye  is  moving  about  as  usual.    Russia  is  exporting  some  rye  but 
not  very  much.  •  The  great  increase  in  European  rye  crop  together  with 
marketings  in  Poland  and  Russia  has  been  an  important  factor  ir  reducing 
the  price  of  rye.     It  is  reported  that  rye  prices  are  now  close  to  a  feed- 
ing basis*    In  some  European  conn  tries  many  farmers  may  find  it  more 
satisfactory  to  feed  rye  than  to  sell  it  and  buy  regular  feed  grains. 

Barley 

Barley  is  moving  from  Russia  mors  freely  than  any  other  crop  and 
competing  in  European  markets  with  barley  from  the  United  States.    This  com- 
petition is  running  down  the  pr  se  of  barley,  which  affects  the  corn  market. 
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Ij.ew  South  African  corn  is  coning  to  the  European  marke't  and  feed  bar- 
.ley  is  in  some  cases  a  under  the '  fe  editrg  p'ri  ce  parity  of  corn*. '  It  is  reported 
that  •  German  feeders  prefer  parley  to'  ;corn"  and  the  new  German  tariff  favors 
barley  as  against  corn*    As  indicated  above,  the  larger  feeding  of  domestic 
bread  grains  on  the  continent  'may'  be  an  important  factor  in  the  "demand  for 
corn*  :  v       ■  :::   :  . 

RUSSIM  "WHEAT  EFFORTS  MAY  BE  REDUCED 

The  Department  of  Agriculture  i s;  advised  by  a  correspondent  in  Russia 
that  recent  estimates  of  grain  production  "ih  that  country  may  be  reduced* 
The  amount  to  be  exported  is  uncertain*    It  has  been  estimated  that  there 
will  be  large  quantities  of  wheat  and  rye  for  export.    The  United  States 
Agricultural  Commissioner  in  Berlin  reports  that  according  to  quasi-official 
sources  Russia  has  cancelled  a  portion  of  previously  chartered  grain  shipping 
space.    Private  reports  from  many  sources1  also  indicate  that  the  early  expec- 
tations of  .  large  Russian  exports  may  not  be  realized;'  ■ 

Some  wheat  has  been  exported  from  Russia  but  it  is  moving  slowly. 
According  to  a  report  fror."  the  .Constantinople  office  of  the  Bureau  of  Foreign  . 
and  Domestic  Commerce.,/.,  ships  passing  Constantinople  carried  exports  of 
H-,Sfj6,OG0  bushels,  August  1  to  September  sQ»    Although  this  may  not  account 
for  all  Russian  exports  for  these  two  months,  trey  probably  account  for 
near'jy  all*    Before  the  war  the  exocrts  of  August  and  September  represented 
a  considerable  portion  of  the  annual  exports,,    The  average  of  Russian  ex- 
ports of  wheat,  1^10- i1'-,  for  August  and  September  amounted  to  37,000,000 
bushels,  approximately       per  cent  of  the  total  exports  for  the  year. 

'    "2- -2-  •  " 

The  failure  of  exports  at  the  beginning  of  the  season  to  reach  early 
expectations  is  being  explained  in  various  ways.    In  the  first  place  it  is 
possible  that  production  ^as  over- estimated.    The  Government  his  not  suc- 
ceeded in  collecting  from  the  peasants  as  much  grain  as  expected.    It  is 
said  that  the  peasants  consider,  that,  although  grain  prices  are  good..,,  the 
costs  of  things  chat  are  to  be  purchased  with  grain  aire  so  high  that  the 
peasants  are  unwilling  to  sell  their  grain  at  this  time* 

There  seems  to  be  much  interest  in  the  quality  of  the  Russian  wheat* 
The  office  of  the 'Bureau  of  Eoreign  and  Domestic  Commerce  at  the  Hague 
reports:  "The  quality  of  the  Russian  wheat  that  has  arrived  is  O.K."  Other 
repor  ts  are  to  the  effect  that  the  wheat  con-ccins  a  considerable  amount  of 
rye  and  other  admisture. 

borne  rye  ard  barley  are  a"]  so  being  exported.    The  export  of  rye  passing 
Constantinople,  August  1  to  September  £3,  amounted  to  about  1,2+00,000  bushels 
and  of  barley  b,l£0,000  bushels.    It  is  apparent  that  barley  is  moving  more 
freely  than  the  other  grains. 
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large  increases  of  production  over  last  year,  declining  prices  and 
unusually  dull  domestic  and  export  "business  mark  the  presert  danube  wheat 
situation,  according  to  GL  C.  Baas,  American  Agriculture  1  Commissioner  at 
Vienna.  ■'Wheat  production  in  the  Danube  countries  including  Chechoslovakia, 
Austria.,  Hungary,  Yugoslavia  Bulgaria  and  Rumania  rill  probaoly  exceed  last 
years  production  by  41  per  c-mt.  a/  Rye  n  reduction  in  the  same  countries 
shows  an  increase  over  last  year  of  about  jl  per  cent. 

This  large  production  is  reflected  on  the  market  by  declining  prices 
with  further  price  decreases  expected.    On  the  Vienna  market  wheat  prices 
have  decreased  29  per  cunt  between  July  1  and  October  8th.    Similar  price 
reductions  have  occurred  on  the  other  Danube  markets. 

prior  to   the  arrival  of  the  nety  crop  on  the  market,  American  wheat, 
when  quality  uiffcrences  ars  considered,  v^as  on  a  competing  basis  with  the 
local  Danube  wheat.    The  flow  of  the  new  crop  on  the  market,  however,  has 
changed  the  picture.    During  the  last  week  in.  Jure  j\meri  can  wheat  could  be 
transported  ana  soli  at  Vienna  for  .pl.^O  oer  bushel,  and  in  the  iirst  week 
of  October  for  $1.J0  per  bushel,  a  decrease  in  price  of  about  10  per  cent. 
On  the  other  hand,  .Austrian  wheat  in  Vienna  in  the  last  week  cf  June  was 
selling  for  $2.0$  per  bushel,  and  in  the  first  week  of  October  for 
per  bushel,  or  a  decreat>e  in  price  of  about.  2?  per  cent. 

The  Danu.be  wheat  in  most  areas,  because  of  rainy  weather  during 
harvest  time,  contains  a.  high  moisture  content  and  the  gluten  cortert  3  s 
lower  than  usual,    for  this. reason,  purchases  of  Manitoba  wheat  have  recently 
taken  place  on  the  Vienna  exchange.    The  Manitoba  wheat  is  to  be  used  to 
mix  with  the  local  wheat  in  order  to  raise  the  milling  quality* 

Business  is  very  slow.    Ordinarily  the  wheat  export  in  the  surplus 
Danube  areas  at  this  time  of  the  y e^.r  is  in  full  s^irg.    'ibis  year  the  volume 
moved  to  date  is  very  small,    practically  no  wheat  is  moving  up  the  Danube 
and  only  small  amounts  are  going  down  the  Danube  to  western  Europe.    The  main 
factors  producing  this  busin-  ss  stagnation  are:   (l)  the  declining  prices  with 
buyers  holding  back,  doing  a  hand  to  mouth  business,  ejecting  further  price 
declines  and  wai  ting  more  reliable  erop  information ,  particularly  with  respect 
to  the  Russian  export;   (2)  the  peasants  are  slow  in  bringing  in  their  wheat 
because  cf  the  low  existing  prices;   ^3)  "the  fairly  gooci.  crops  in  Czechoslovakia 
and  Austria  do  not  make  immediate  import  necessary;   (-^  )  the  fluctuating  ex- 
change in  some  of  the  countries,  as  well  as  prospective  changes  of  freight 
ra.tes  in  some  areas  increase  the  reserve  on  the  cart  of  both  buyers  and  sell- 
ers;  (5)  the  wheat  in  practically  the  whole  Danube  area  has  been  rained  upon 
during  harvest  and  is  of  a  high  moisture  content  ana  considerable  quantities 
are  yet  unfit  for  export. 

In  Vienna  the  wheat  business  is  ■"■ery  restricted,    Reserve  on  the  part 
of  the  buyers  and  sellers  has  practically  produced  a  standstill  temporarily. 
Domestic  supplies  in  Austria  and  Czechoslovakia  are  sufficient  to  cover  re- 
quirements for  some  time  and  allow  them  to  wait  for  more  opportune  time  to 
make  purchases  to  cover  their  domestic  reecc 

a/  According  to  official  and  private  estimates , 
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In  Hungary  also  business  is  done  within  very  smal  l  limits,  inland  and 
export  "business  is  slack.    Lcmestic  flour  business  and  the  export  is  at  a 
standstill.    Mills  are  only  making  purchases  tc  cover  the  most  immediate 
requirements.    Market  receipts  are  also  vary  small.    Peasants  ere  slow  in 
marketing  their" wheat  at  the  low  price  level. 

In  Yugoslavia  stagnation  in  the  domestic  ard  export  wheat  "business  has 
also  existed  for  several  weeks.    The  unusual  situation  is  causing  consider- 
able uneasiness  and  the  press  accounts  express  a  "fear  cf  suffocating  in  thei 
own  grain  surplus ;I.    The  foreign  countries  are  not  buying,  much  of  the  wheat 
is  wet  and  muse  first  be  dried  before  it  is  fit  for  export,  and  the  changing 
value  of  the  dinar  is  adding  to  the  export  difficulties.    The  domestic  mills 
have  no  foreign  orders  and  flour  production  is  limited  only  to  domestic 
consumption.    Por  this  limited  production  ore  mills  are  purcha.sir.g  the 
necessary  wheat  from  the  nearest  surrounding  territory  and  are  operating  on 
a  hand  to  mouth  basis. 

Supplies  on  the  market  are  reduced  tc  a  minimum,  as  the  peasants  be- 
lieve that  the  prices  ere  too  low  end  that  later  prices  Will  increase.  These 
limited  receipts  are  supporting  the  market  end  preventing  more  rapid  declines 
which  would  ordinarily  occur  with  the  present  weak  demand.    Reports  express 
the  opinion  that  this  situation  cannot  continue  long  and  that  western,  and 
northern  Furcpe  will  coon  be  forced  to  make  purchases.    They  add,  however, 
that  if  larger  quantities  of  Russian  wheat  have  been  purchased  than  is 
generally  believed,  further  price  decreases  will  be  necessary  in  order  to 
move  the  Yugoslavian  crop. 

In  Rumania  the  present  w^rld  wheat  prices  and  the  Rumanian  export 
taxes  make  ?/heat  export  an  impossibility.    At  present  the  export  tax  for 
wheat  amounts  to  3^  cents  per  bushel.    The  agricultural  circles  and  the 
commercial  interests  are  trying  to  induce  the  government  to  reduce  this  tax, 
To  date  no  reduction  has  teen  made.    Cne  press  account  reports  that  the 
tax  probably  will  be-  reduced  to  3^>  cents  per  bushel,  but  infox-med  circles 
are  of  the  opinion  that  a  reduction  of  at  least  50  per  cent  is  necessary  to 
increase  the  export  business.    The  government  is  very  slew  to  make  any  re- 
vision of  the  export  taxes.    The  government  budget  has  been  arranged  on  the 
basis  of  the  present  taxes  and  any  general  revision,  it  is  feared  would 
endanger  the  equilibrium  cf  their  program.    It  is  reported  that  a  difference 
of  opinion  exists  among  the  government  officials.     It  is  sa5d  that  the 
minister  of  commerce  is  in  favor  of  a  reduction,  so  as  to  facilitate  the 
disposal  of  the  grain  surplus.    The  finance  minister,  however,  who  ic 
perhaps  viewing  the  matter  of  the  standpoint  of  state  revenues,  is  not  in 
favour  cf  a  reduction.    He  i~  of  the  opinion  that  the  present  lew  grain 
prices  are  only  transitory  and  the  cor  •equer.ee  cf  technical  and  speculative 
arrangements  and  of  the  low  offers  of  Soviet  Russia.    He  anticipates  that 
in  the  course  of  the  next  few  months  the  sitvation  will  enc: rely  change 
on  the  world  market  and  that  Rumania  will  easily  find  markets  for  their 
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wheat,  even  if  the  export  taxes  remain  tmchanged*    He  suggests  that  the 
present  lor;  prices  .should  Ixr-  used  to  advantage  in  supplying  the  fion»jti<* 
consumption  in  the  cities  and  the  arr.y  at  low  prices*    Other  oibsersrera 
are  of  "the  opinion  that  reductions  in  the  e^art  taxes.,  ward  he  followed 
by  other  export  obstacles  in  the  fom  of  ur.farorable  domestic  price 
levels,  resulting  from  the  unstable  Imsanian  currency.  . 

The  market  condition  in  Bulgaria  is  similar  to  the  situation  in 
Y-ogosj  avia.    Buyers  "and  sellers  are  reserved  and  domestic  and  export  business 
is  very  limited.  • 

She  deficit  countries  of  Chechoslovakia  and  Austria  are  consuming 
their  demest-lc  crop..-  purchases  of  foreign  wheat  are  very  small.  Business 
in  wheat  is  cull ;  r.rrchaoes  are  delayed  with  the  ;  expectation  of  "buying  later 
at  lower  prices,    'The  domestic  bread  cereal  (grain  and  flour),  deficit  of  these 
two  countries  is-  estimated  to  be  about  35  Per  cent  less  then  last  year. 


S0UI1I3RH  EEHISPEESH  WHEAT  CROP  ; 

The  Australian  wheat  acreage  for  grain  is  10,500,000  acres  against 
10,755,000  acres  harvested  last. year,  according  lo  the  International  Institute 
of  Agriculture,,    A  more  detailed  report  received  from  Consul  Anderson  of 
Melbourne  gives  the  wheat  acreage  of  Victoria-  as  2,753*700  -acres  against  the 
official  estimate- of  2,705,000  acres. for  Western  Australia,  2,100,000 

acres  against  1,820,000  last  year;  South*  Australia,  the  same  as  last  year 
which  was  officially  estimated  at  2^-95,000  acres;  Hew  South  7/s'W,  3*327,300 
against  3»5'j!'-.O0O  last  year ; : Queensland  25  per  cent,  above  the  ltj'"k--2!3  when  the 
acreage  was  estimated  at  17 S, 000  acres.,    A  later  report  from  Consul  Anderson 
quoting  an  estimate  by  the  CO;,rncnweaIth  statistician  gives  the  'total  wheat- 
area  for  Australia  for  1925-26  as  10,750,000  acres. 

There  is  also  a  considerable  acreage  of  wheat  sown  for  hay  in  Australia 
and  bhe  grain  acreage  may  be  increased  or  decreased  depending  upon  the  favor- 
able Of  unfavorable  conditions  of  the  season  and. markets.    Mb  official  estimat; 
of  the  total  wheat  production  for  the  Commonwealth  has  yet  been  made.    A  recent 
estimate  for  the  State  of  Vic  to  ria  by  the  Commonwealth  Y.'  eather  Bureau  made  on 
the  basis  of  area  and  rainfall  during  the  growing  season  places  the  Victorian 
wheat  crop  at  32,000.000  bushels  or  nearly  10,000,-000  bushels  less  than  in 
192H-25. 

During  the  early  part  of  th  :  current  season  conditions  in  the  Common- 
wealth were  favorable  but  recent  reports  indicate  that  good  general  rains  are 
needed  to  insure  a  satisfactory  yield.    Last 'year,  on  the  large  area  harvested, 
the  yield,  per  acre  wa.s  unusually  high  at  slightly  more  than  IS  bushels  per 
acre,  being  exceeded  only  in  the  year  1520-21  when -the  yield  was  16  bushels.. 
Considering  the  lack  of  rainfall  recently  reported.,  it  doer,  not  --ceem  probable 
that  the  outturn  will  approach  that  of  192H- 25,  even  should  conditions  be 
favorable  until  harvest.     It  is  still  more  than  a.  month,  however,  until  the 
beginning  of  harvest  and  there  may  oe  considerable  improvement  or  deterioration 
before  final  results  are  known. 
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A  recent  report  from  Argentina  shows  a  7  Per  cent  increase  over  the 
acreage  of  last  year.    Last  year  abandonment  was  unusually  high  at  nearly 
10  per  cent  of  the  area  sown  as  compared  with  an  abandonment  of  only  ,S 
per  cent  for  the  1923-24  crop.    Conditions  in  Argentina  for  this  season 
have  "been  favorable  with  generous  rains  during  the  past  five  weeksand 
temperatures  about  normal  in  the  northern  wheat  areas  and  slightly  below 
normal  in  the  southern  districts.    During  the  week  ending  October  19,  the 
temperature  in  Argentina  was  about  4  degrees  below  normal,  the  cooler 
temperatures  being  favorable  to  the  development  of  the  wheat  crop.  These 
conditions  indicate  at  least  a  good  average  yield.    The  average  yiedd  per 
acre  during  tne  period  1914-15  to  1924—25  omitting  the  very  poor  year  of 
191 6- 17  amounted  to  11. S  bushels.    Should  the  yield  from  this  season  be 
equal  to  this  average  on  the  acreage  reported  the  crop  would  amount  to 
about  224,500,000  bushels  as  compared  with  191,138,000  bushels  produced 
in  192U-25  and  247,036,000  bushels  from  the  1Q23-24  harvest. 


ITALY  WOULD  PRODUCE  MOKE  WHEAT 

Heavier  domestic  production  and  srr  ller  imports  of  wheat  is  the 
declared  aim  of  the  Italian  Government.    The  recent  duty  of  36.3  cents 
per  bushel  on  imported  wheat  is  the  latest  and  most  significant  step  in 
a  well-def  ined  program  .under  way  since "1915  to  stimulate  domestic  wheat 
production,    for  the  last  three  years,  the  average  disappearance  of  wheat 
in  Italy  has  totaled  273,000,000  bushels,    Production  has  averaged 
184,000,000  bushels  and  imports,  ?0,0C0t000  bushels.     If  the  new  rates 
cut  imports  to  36,000,000,  sg  they  are  intended  to  do,  production  must 
be  increased  to  232,000,000  bushels  if  the  wheat  balance  is  to  be 
maintained. 

According  to  A.  A.  Osborne,  Assistant  American  Commercial  Attache 
at  Rome,  Italian  agricultural  experts  feel  that  present  wheat  areas  are 
too  large  with  relation  to  ether  agricultural  activities,  and  that  the 
required  increased  production  is  a  matter  of  using  improved  seed  under 
the  most  improved  methods,  with  particular  emphasis  on  seed  selection  and 
tne  use  of  fertilizers.    Since  1915  annual,  -competitions  have  been  conducted 
among  wheat  growers  in  the  Roman  Campagna.      That  areas  has  become  the 
center  of  production  of  selected  seed,  embracing  about  24  varieties.  All 
the  work  is  conducted  under  the  supervision  of  the  .Ministry  of  Agriculture, 
care  "being  taken  tc  avoid  the  crossing  of  varieties.    The  results  are 
exhibited,  both  in  the  ear  and  as  grain,  cash  prizes  being  awarded  to 
successful  competitors  in  addition  to  a  certificate  proclaiming  then  to 
be  producers  of  certified  seed. 
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ESTIMATES  OF  EES  WHEAT  TBADE,  1925-26 

With  wheat  crop.",  in  Continental  Europe  probably  larger  than  in  any 
year-. since  the  world  war  and  supplemented  by  a  large  rye  crop,  the  import 
/requirements  for  foreign  wheat  in  these  countries  during  the  season  just 
opened  will  probably  not  be  as  great  ir.  the  season  1924-25.    Wheat  production 
in  Continental  Europe  outside  of  Russia  is  new  estimated  to  be  282,000,000 
bushels  larger  than  last  year  ffith  a  r^e  crop  271,000,000  bushels  larger.  On 
the  other  hand,  experience  of  past  years  has  shown  that  in  years  of  good  crops 
there  is  a  marked  tendency  in  all  of  these  countries  to  increase  consumption. 
Fcr  example,  in  1923  a  wheat  cron  of  1 , 21?, 000 ,000  bushels  in  Europe  outside 
of  Russia  was  followed  by  ret  imports  of  577,000,000  bushels  while  011,000,000 
bushels  were  imported  in  1524-25  following  a  crop  of  only  1,015,000,000  bushels 
With  an  estimated  crop  this  year  in  the  same  countries  of  1,293,000,000  bushe'.' .-: 
and  a  rye  crop  of  S6S,000,000  bushels  as  compared  with  597,000,000  bushels  in 
1924  and  768,000,000  bushels  in  1923,  ret  imports  of  wheat  cannot  be  expected 
tc  reach  high  figures.    .Nevertheless  there  will  be  important  imports  of  wheat 
this  season  into  nearly  all  the  countries  which  imported  wheat  last  season 
with  the  possible  exceptions  of  Poland,  Russia  and  Spain. 


WHEAT:    Net  imports  into  European  importing  countries,  1923-2'+,  1924-25 

 with  estimate s  for  ln25-26.  

:  Year  ending  Juno  3-D» 


Country 


United  Kingdom. . 

Italy  

Germany  

France ,  

Eelgiuu  

Netherlands  

Czccho slova'ria. . 

Greece  

Irish  Free  Jtate 

Austria  

Switzerland  

Sweden  

Norway  

Denmark  

Finland  

Other  Eurcpe  . . 


1924 

XTOOO  D-q, 

211,753 
<'-5,372 
29,5SO 
31/417 
29,301 

27,377 
15,023 

18,0003/ 
17,263 
16 ,23 


11,071 

6,^04 

3:5^3 

U.8S1 
•-  000 ' 


1525 


216,069 

56,216 

71,016 
35.uOl 
^3,020 

26,115 
23-064 
22.449 
is,  95*4 

17, COO  a/ 
14,  JR4 

11  ;53 

5,  m3'9 

6.  U69 
4  „  212 


1926  est 


..;?.nimum 


1,000  bu. 
212,000 
30,000 

35,000 
15,000 

3S.000 

25,000 
IS,  coo 
13,000 
13,000 
14,000 
14,000 

9,coo 

4,000 

6,000 

U,000 


Total  Europe  :  

576 

! '  DO  . 

6Ul , ?2i  : 

475-.  000  : 

573,000 

Nc  r.-Fur  on  e  an  C  eunt  r  i  e  s 

170 

000  : 

100.000  j_ 

100.000  : 

145,000 

m 

003  : 

7U1.000  : 

R75  COO  : 

723.000 

;.tes 


Maximum 


1,000  bu, 
225,000 
50,000 
50,000 
30,000 
42,000 
30,000 
22,000 
22,000 
22,000 
13,000 
17,000 
11,000 

6,000 

3,000 

5,oco 


aj  Estimated  from  incomplete  reports. 

•Total  imports  of  wheat  go  not  necessarily  equal  total  exoortc. 
Differences  in  the  amount  ciloat,  losses  in  transit,  inaccuracies  in  reports 
and  other  considerations  make  it  impossible  to  arrive  at  an  exact  balance  in 
trade. 
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The  United  Kingdom,  which  is  by  far  the  most  important  wheat  importing 
country,  has  a  domestic  wheat  crop  this  yeef  estimated  to  "be  even  smaller 
then  that  of  1924,  arid  its  imports  Will  he  at  lease  as  large  as  those  of 
19?U~25 .    Another  factor  in  the  situation  which  rill  have  a  tendency  to 
sustain  importation  this  year  is  the  depleted  state  of  wheat  stocks  in 
European  ports  at  the  close  of.  last  season,    Since  the  heavy  purchases  of 
January  1925,  British  and  European,  importers  are  reported  to  have  operated 
on  a  hand  to  mouth  basis  in  anticipation  of  lower  prices  for  the  crop  of 
1925*    If. .prices  arelower  this  year  imports  may  "be  somewhat  in  excess  of 
actual  consumption ,  leaving  heavier  stocks  at  the  end  of  the  season, 

WHEAT:    ilet  Imports  into  Importing  Countries  Outside  Europe  Calendar 
Years  1923  and  19gh  with  Estimates  for  the  Crop  Year  1925-26 


:        Calendar  year 
 Country   _:     i°2"3      :  1324 

North' America  :     20,743  s  20,2Sb 

South  America. .  :    30,250  :  30;,?6l 

Asia  :    45, OS?  :  6U,370 

Africa  :     I9.50S  :  22,130 

0 ceania  :  4°6  ;  |  ,150 

Total  :  tXSMk  i  141,,  679 

Cuba  :      5,904  :a/  6,000 

Mexico  :      5,Q51  :  2,914 

Newfoundland 1 ,  7'bS  :  i;S06 

Haiti  :      1,56S>:  2,092 

Jamaica.,  :    .  1,692  :  1,570 

Trinidad  and  Tot ago «:      1,300  :  l,2bo 

Central  M-sricn  :a/  2,000  :§_/  2.200 

Other  North  America.  *. a/'  2,300  :aj  2/400 

'Brazil  :    22,799  :  22,UC0 

Peru  :      2,793  :  3*S6l 

Bolivia  :      l,.2Jv$  :a/  1,200 

Other  South  America.: a/  J,4C0  :§/  3,700 

Japan  :    16,731  :  25,753 

China  •  17,426  :  3^*000 

Philippine  Islmds..:  2,5bl  :  701 
Dutch  East  India....:  :  1,711 

British  Malaya  :a/  1,300  :a/  1,500 

Cther  Asia.  :  a/  2,500  taj,  3.700 

Egypt  ■:.  :      7.^:3  !  •  8,3H5 

Union  South  Africa. . :     '6,931  :  7,6^3' 

Liberia.  :    63U  :      1 , 072 

Other  Africa  :a/  4,000  :a/  5,100 

New  Zealand  :  4  :a/  3,503 

Other  Oceania  :fJ_  500  j_a/  650_ 

_      Total  l  116.06**  :  141,679 

a/  Estimated  from  incomplete  reports. 


Estimates _ xcr  Croc  Year  1  -?2:3-2b 
Minimum 


1,000  hu. 

13,500 

26,500 

37,300 

16, 700 

 1,000 

100,400 

5.500 

3,oco 

1,700 
1,600 
1,500 
•  1,200 
2,000 
■■  2,000 
20,000 

5,oco 
-  900 
5,600 
15,000 
15,000 

1,500 

2,000 

i,3cb 
2,500 
7.000 
.. .  6,000 
700 " 
J.oco 

50  0 
500 


100, Uco 


Maximum 

irocrr-c^ 

23,100 
34,200 

62,000 

23 , 200 

 l^oop 

145,500" 

6,200 

k ,  20c 

lf900 
2,100 
1,000 
l4'-:00 
2,500 

3,00c 

23,000 
4,000 
1,200 
4,000 
25,000 
25,000 

3,000 

3,000 
2,000 
4,000 
9.000 
S,000 
1,200 
5,000 
2,000 
1,000 


1^5,500 
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ESTIEATES  Of "2313  WHEAT  IMS'  1925-26,  CONT'D. 


On  the  side  of  supply,  there  seems  to  be  more  wheat  available  in 
surplus  producing  countries  than,  at  this  time  las-  year.    Some  cf  this  wheat 
Tjill  go  into  increased  conswoption  in  the  producing  co\mtries,  and  some  will 
probrbiy  remain  in  vhese  countries  at  the  end  cf  the  season  in  the  form  of 
larger  stocks,  but  the  export  trade  must  r.till  absorb  a  large  part  of  the 
sur-oliis  at  lease  from  such  countries  as  Canada,  Argentina  and  Australia. 
In  addition  to  the  countries  in  7/hich  there  was  a  surpltis  of  wheat  lest  year 


-here  is  an  exportable  surplus  in  Buss 


the  J^nube  Basin,  North  IS rica 


and  possibly  in  Poland  ana  Chile*    On  the  other  hand  British  India  has  no 
apparent  surplus  and  the  United  States  has  a  much  smaller  surplus  then  last 
year.    The  si^e  of  the  crop  in  Southern  Hemisphere  countries  is  the  most 
doubtful  factor  in  the  supply  situation  at  this  time  of  the  year ,  but  it 
may  be  assumed  on  the  basis  of  acreage  ana  condition  that  the  crops  in 
Argentina  and  Australia  will  be  approximately  equal  to  the  averrgs  of 
recent  years . 


The  estimates  in  the  accompanying  tables  .take  into  account  the  factors 
suggested  above  as  the;/  apply  to  each  country.    At  this  season  of  the  year 
the  estimates  of  trade  can  only  be  preliminary  forecasts  which  will  bo  revise: 
from  time  to  time  throughout  the  year  as  crop  estimates  are  revised  and  as 
actual  trade  figures  f jr  the  early  month'  of  the  season  become  available. 

WHEAT:  Net  Exports  from  Surplus  Producing  Countrie      1923-24,  1924-25  with 

Estimates  for  1925-26. 


Count  ry 


e  s 


United  St a 

Canada  

Argent  ina. . 
Australia. . 
British  Ind 

Russia  

French  Nort 

Chile  

Uruguay. . . . 

Poland  

P.um?;.ii  a.  . .  . 
Bui  garia. . . 
Yugoslavia. 

Hungary  

Total  Expc 
less  imports 
reported. 


ica. 


ti 
to' 


Total  net  exports 


Tear  end  ing  June  10.. 


1924 


1.000  bu, 

128,473 
3^3.352 
1Y0.C09 
S3,.  411 

13,3:56 

23 e 192 

10,3:10 

§J  4,590 

y 

§J  7, 756 
2,>+24 
*/  5.5& 
d/  15,404 


212,871 


60. 000 


755, 


)00 


a/  Exports  from  1925  crop  July- Sept 


1925 


1,000  bu. 

251,915 
194,193 

127,029 
123  •  oSC 

45,160 

3 

d/7,602 

t/  . 

e/ 
hi 

d/  9,334 
d/l5s0o4 


7  74, 032 
jo^oqo. 


744,000 


1926  est 


mates 


Minimum 

:  Maximum 

1,000  bu. 

:     lp000  bu. 

50,000 

i  75,000 

250,000 

i  230,000 

130,000 

:  130,000 

80,000 

:  100,000 

10,000  a/ 
c/ 

;          20,000  a/ 
t  of 

10 , 000 

:  15,000 

4,000 

:  S.OOO 

2,000  j 

:  4,000 

5,000  j 

:  10,000 

12,000 

;         25 , 000 

5,000  ■ 

:  15,000 

5,000 

15,000 

10.000  . 

20,000 

573,ooo  : 

767,000 

less  than  2,000,000  bu.  Est 


imates  assume 


average  harvest  ir  April  1926.  b/  38et  Imports,    c/  Commercial  estimates 
25,000,000  bu.  to  40,000,000  bu.    Soviet  estimates  cf  surplus  run  as  high,  as 
200^000,000  bu.  d/  Cross  exports,    e/  Not  available. 
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ESTIMATES  OF  SEE  WHEAT  THAT'S,  1325-2-6,  CONT'D. 


WHS  A.  j 


Current  estimates  of  wheat  exports  and  imports, 
:finv  ending.  July  3-92o. 


Country 


?roora>allt  s 
Corn  Trade  Slews 
192-;  


Available  :  Probable 


i  l_jpCO  lu,  :  1,000.  bu_. 

United  States'  :  ~    SO, 000  :  d4',000 

Canada......  :      280- COO  :  Z*%08Q 

Ar go  T3 1  i  na  :      1.84  s  000  :  1 2.3 , 000 

Australia.   :        PO ,-000"  :  61; P000 

British  India.,.,  . . :         8  .,000  :  i5600 

French  Borth  if  rica  :(      iS.COO  :  16,000 

Chile.  •  ;  (                  :  !,,' 

Russia.-..'  ..."  40,000  :  40,000 

Rumania  „.......:(  : 

Bulgaria.  :  (  : 

Yugoslavia. ......  I  (      64,000  : "  43,000  • 

Eaigary   ,  :  

Total  :      752:000  :  601,600  ' 


Sir  JGBes 
Ts  ilton 

SUroor  table  Surplus 


1  _0C0_  du 

i:-8ac()6 
256,000 
1^2,000 

fc^OOO 
24,000 
S,000 
S,000 
40,000 
20,000 
12.000 
g.,000 
16 , 000 


,'20,000 


T  r ob able  Imp or t i 


Country 


British  Isles. . 
Italy. .  „:. ..... . 

Ore.rnany .'  

France ......... 

Belgium  .... 

Hetuerlands. . , . 
Switzerland.. . . . 

Grreece . . '  

Chechoslovakia. 

Austria.  

Sweden  . 


JDemnark,  

' Spa-in  and  Portugal 

Finland  

Turk'-  y  

Other  countries. 

Total  Furopo. 

Hon -Fur ope . . . 

Grand  Total. , 


;3rooirhalls 

lr000  bu.  ■ 

224,000 
56,000 
40,000 
24,000 

33,000 
20,000 
16,  io 
16,000 
16,000  ; 
16,000 

S,000 

6,000 

6,000 

8,000 

•"  4,090 
4,000 

 ;-b.soc  _ 


9^,000 


601.600 


Sir  James  7/ilson 


1,000  bn, 

232,000 
32,000 
56,000 
16,000 

Uo.ooo 

24,000 
16,000 
20,000 
24,000 
16,000 
12,000 
4,000 
g,000 

s.oco 
4,000 
4,000 

 4.000 

520,000 
 120,000 

640.000 
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There  is  little  artMiy  ait  present  in  European  grain  markets,  as  far  as 
trading  in  foreign  wheat  is  concerned.    The  relatively  good  domestic  crops  in 
Cost  continental  deficit  countries  nave  given  a  feeling  of  security  which  has  led 
to  a  waiting  policy  on  tLe  part  of  importers.    Even  in  the  Unit -a  Kingdom,  port  • 
stocks  of  whoa',  ana  flour  have  teen  allowed  to  decline  to  eh  oat  one -third  of  the 
stocks  at  this  time  last  year.    However,  sir.ce  the  amount  afloat  is  also  small,  it 
will  "be  necessary  for  the  United  Kingdom  to  increase  ice  purchase  very  soon. 

There  have  been  comparatively  fe^  recent  transactions  in  pnsslan  wheat 
and  great  difference  of  opinion  still  prevails  as  to  the  probable  importance  of 
Russia  as  a  factor  in  the  European  wheat  markets  this  year.    Germany  will  be  in 
the  market  later  for  Canadian  or  Argent  ire  wheat,  a  parr,  of  which  will  be 
inroor  ted  free  ox  duty  on  drawback  certificates  issued  on  the  exportation  of  rye 
and  low  gluten  wheat  from  the  Eastern  Provinces. 

Commercial  reports  indicate  that  Prance  is  purchasing  seme  foreign  wheat • 
in  spite  of  the  comparatively  large  domestic  crop,  which  seems  to  be .held  at 
prices  above  that  of  fere: gn  whoa-  pins  import  duties.- 


THE  PRICE  OFFBEAT 

The  price  of  all  c3asces  and  grades  r    wheat  at  five  United  States  markets 
for  the  week  ending  October  $,  1$^  was  compared  with  $1*1*8  'for  the  same 

period  last  year.    The  trr.nl  o^  price.-  last  year  was  upward,  while  at  the  present 
time  the  trend  is  sharply  downwaard.    There  is,  however ,  a  marked  difference  in 
the  price  of  the  several  c '.  irces  of  wheat.    The  price  of  #x  amber  durum  at 
Minneapolis  during  /pr:l  of  this  y<"-ar.  averaged  about  19  cents  above  #1  dark 
northern  spring  at  the  same  isiarke't.    Cn  October  lrJih  this  situation  was  reversed, 
jr-1  amber  durum  selling  23  cents  below  #1  dark  northern.    This  change  is  due 
primarily  to  greater  -production  of  dui-um  in  north  Africa  and  Prussia,  against  which 
our  crop  must  compote 

The  effect  of  ovr  short  crop  of  winter  ^heat  on  price  here  and  abroad  is 
seen  in  comparing  December  futures  here  and  in  Liverpool.    In  July,  August  and 
September  of  last  year,  Chicago  prices  averaged  14  certs  under  Liverpool  prices. 
In  July  this  year  Chicago  prices  rose  above  Liverpool  and  during  August  averaged 
U  cents  above. 

A  more  remarkab]  e  change  is  seen  in  the  spread  between  f"3  northern 
Manitoba  at  Vinnepeg  and  {1  dark  northern  spring  at  .'Snnoapolis.    Toward  the 
end  of  May,  i°;25  the  mice  of  #1  dark  northern  at  Minneapolis  was  about  5  cents 
beloT?  the  price  of  43  northern  LlanitoLa  at  \7inncpog.    Since  that  time  the  spread 
has  cnangod  and  on  October  19th,  Minneapolis  was  ty-J  cents  above  Winnepeg.  If 
this  tendency  continues,  it  may  make  possible  the  importations  of  Canadian  wheat 
over  our  1+2  cenc  tariff  ►    These  grades  were  used  on  the  basis  of  actual  sample 
comparisons  made  by  the  Minnesota  Pail  road  and  T*  alehouse  Commission  in  May,  19?5- 
A  sample  of  #3  Manitoba  wheat  was  obtained  from  'tfinocpeg  and  sold  cn  the  Mmneapcl ' 
exchange.    It  brought  the  same  price  as  our  #1  dark  northern.    A  similar  sample 
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THE  PRICE  OF  VJKEAT,  CONT'D. 

brought  down  now  might  or  might  not  give  the  hem  results.    However,  the  price 
differential  world  shew  the  sane  trend  (with  a  narrower  margin)  regardless  of  the 
Win'hepeg  grade  used  since  grades  1  and  2  are  consistently  S  and  5  cents  respect-  | 
ively  above  #3. 

WHEAT:     Cash  closing  price  at  Minneapolis  and  Winnepeg, 


Month 


Minneapolis  #1  Dark  Northern 


ousnel 


July 

Aug  

Sept  

Oct  

Nov ...... 

December, 
January . . 
February. 
March 
April 

May  

June ...... 


?5  ;  i°?o-ro 
C  eat  s  per:  Cent  g  p;e: 
bushel      :  bv.shei 


117 

:           1^3  : 

1G6 

124. 

:  '        1*41  : 

167 

126  . 

:.           139  : 

135 

1?4  : 

121 

m  e 

120 

:          177  : 

12>4 

126 

:          lc-)6  : 

12k 

;          179  t 

122  : 

ItO  i 

125  : 

173  i 

131 

:          169  ; 

Winrepeg  #1  Northern 


192">~2H 


Cent 3  per 
bushel 

106 
111 
10h 

96 
96 
91 
94 

97 
95 
9o 
103 
112 


.92H--25 

1925-26 

/UJ  ■)      ^    VX  4 

Cents  per 

ishel 

bushel 

135  : 

162 

lb.  2 

:  I67 

1U2 

lb'O 

164 

173 

196  t 

197  : 

1(6 

196  : 

1!:'2  : 

171 

The  price  of  the  diff-efent  classes  of  wheat  have  changed  considerably  from 
last  year,    The  durum,  wheats  show  a  marked  decline,  amber  durum  on  October  9 
being  some  32  cents  below  the  price  at  this  tine  last  year.    Dark  northern  5s 
slightly  lower  while  the  winter  wheats  are  somewhat  higher.    In  all  case*:,  however 
the  trend  from  August  this  year  is  down  while  last  year  it  was  up.    A  study  of 
the  production  and  export  figuree  will  easily  erplain  the  price  differentials 
between  classes 0    Ir-sptctj  c.13  of  winter  wheat  for  export  are  only  25  per  cent 
of  lest  yearss  figures  while  inspections  of  hard  red  spring  wheat  are  running 
300  per  cent  ahead  of  last  year.    The  positic  ■  of  durum  wheat  is  shown  in  the 
chart  on  page  6';5  and  ir  the  weekly  price  tab^e  on  page  656 .  < 

The  chert  shews  the  elf  e«t  chac  changes  :n  foreign  competition  have  in 
the  marketing  of  certain  class 3 s  of  American  wneat .     In  we  had  a  surplus 

of  both  red  spring  wheat  and  of  durum,  but  there  was  a  shortage  in  North  African 
wheat  competing  with  durum  in  European  markets.    During  the  past  year,  therefore,  1 
the  price  cf  No,  I  amber  dururn  at  Minneapolis  was  considerably  above  that  of 
No.  1  dark  northern  spring  at  the  same  market.    At  the  present  time  there  is 
a  larger  surplus  of  durum  and  a  fairly  good  crop  in.  North  Africa.    The  North 
African  crop  this  year  is  estimated  at  107»0C0,CO0  bushels  compared  with 
25,000,000  in  1924  and  107,0OC,OCO  in  1923. 
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TPIE  FRIGE  OF.WHEAI,  COITT?D. 

WHEAT:    Prices  paid  to  producers  at  country  shipping  points, 
by  weeks  July  -  October,  1924,  1925,  in  cents 
■oer  bushel. 


Date 


Eard  red 
winter 


1924  '1925 


win 


a 

ter 


19^ 


Dark 
northern 


1924 


1925 


July 

3 

93 

:  ]  29 

:    107  : 

140  : 

116 

:  131: 

101 

.  114: 

92 

:  106 

•    85  : 

107 

10 

90 

:  135 

:    106  : 

142  : 

111 

:  134 : 

103 

:  112 

:  89 

:  112 

on  : 

111 

17  . 

100 

:  14  8 

:    115  : 

148  : 

120 

:  146 ! 

114 

:  127 

:    102  : 

122 

:    98  : 

120 

£4 

107 

:  139  • 

:    124  : 

14,6  : 

123 

:  137: 

TIP 

!  117 

101 

111 

:     >c  : 

110 

31  • 

107 

:  139 

.     124  : 

I46  : 

123 

.  i  -7  • 

104 

>  119. 

96  : 

11  p  < 

94  : 

110 

Aug. 

7  : 

106 

;  150  . 

:    124  : 

156  : 

120 

:  lfe: 

106 

;  128. 

98  , 

•  121  « 

94  : 
•    96  : 

120 

14 

110 

:  151 

.    123  : 

156  : 

121 

:  116: 

106 

:  124 

98  • 

:  118  . 

118 

21 

:  104 

:  3.50 

:    122  : 

157  : 

116 

:  141: 

101 

121; 

96  . 

115  : 

:    92  ! 

117 

28 

:  101 

!  149 

:    112  : 

153  : 

113 

:  142 1 

101 

;  ll6: 

;      9H  . 

113  : 

91  1 

114 

Sept 

h 

:  102 

:  ]hU 

:     lib  : 

153  : 

II3 

:  139: 

101 

:  109: 

.      96  : 

107  : 

92  ! 

105 

II 

:  :0? 

S  144 

:    119  : 

M  - 

llo 

:  135'; 

106 

;  108: 

:   '  99 

,   105  ! 

97  ! 

105 

1  3 

:  105 

:  142 

:    117  ? 

3  52  * 

11.7 

:  137: 

110  : 

106: 

100  : 

102  : 

,  102  : 

99 

25 

•  112 

:  137 

:    122  s 

149  l 

122 

:  129; 

114 

:  97: 

109  : 

92  : 

104  : 

88 

Oct. 

,  122 

:  130 

:    3.34  : 

t'tVi  .. 

129 

i  1255 

122 

:  91. 

115  . 

88 

!  112  : 

84 

9 

:  124 

;  13  2 

:    137  ; 

.•  * 

130 

:  127: 

123 

:  93 

•    118  : 

89 

:  115  : 

87 

WHEAT;  Farm 

and  market. 

nr  5  ce 

in  the  United  States, 

19 

00! 

-25,  I925-26 

Amber 
durum 


1924 


192'5 


Durnm 


1924  :1925 


Bed,  a 
1924 


rum 
192* 


Month 

:                   Pavra  Price  : 

: Market  pruce.  all  clas 

ses  4  marlce 

.  x92"-c4 

:  1925-26 

:  1923-24 

:  1224-25 

:  1925-26 

v\  G&ziK  s  Tier 

; Cents  per 

»  CgElaf,  p3.v 

;  Cents  ner 

:  bu. 

:        bu . 

:  bu. 

cu. 

:  bu„ 

:  "  bu. 

July  

:       89  -6 

105*8 

:  140,3 

:    •  99c 8 

i       126o 2 

!      15b. 6 

August .  „  

85  A 

5  116,8 

:    150, 4_  . 

102/7 

:      124,6  . 

:  161.9 

Sep  tember ....... 

October  

:       9.1  ,>0 
:'  94.>2 

3  114*2 
:  I29c7 

:     144 *6  : 

109e|3 
112o5 

;     128*3  ! 
i      145 „0 

November 

OV,  "7 

S  j  •  •>  1 

:  133*6 

1  n'f  'i 
•*    /  "J 

:  1-IS.9 

December  „ 

Ch  1; 

:      141 ,1 

106,4 

1.66  aU 

January,  ; 

96a  7 

;    162  a 

111,1+  : 

I89.5  : 

February  • 

92.0 

:  169*3 

:     112.7  : 

1S5-9 

March  : 

9S>8 

:       164 e0 

112»6  : 

17H  .0  : 

April  : 

:  140.5 

111,0  : 

155-4  ! 

May  

:  96*8 

:      149 ol 

111.6  ! 

167. ^  . 

June  

:      152*7 • 

117.9  : 

161.7 

Average  

10  S,  p 

:      145  »  6  .  . 

October  26,  1925 
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WHEAT :    Production  and  inspection  for  exports,  by  classes, 
and  total  exports,  United  States,  July  1/  1923- 
September  50,  1925. 


   Year  beginning  July  1 


1923 


1324 


.925 


Type  of 
Wheat 

.  Estimated 
:  pro  due  tic n 

'Inspections ; 

of  U.S.  ;  : 
•  wheat  for  ■ 

export  : 

pet^raated  . 
production 

Inspections . 
•    of  UiS. 

wheat  for 
:    export  ! 

Pore-  : 

:    cast  : 
•  production : 
Oct.  1.  : 

Inspecti- 
of  U.S. 

wheat  ex- 
ports 
July- Sep-: 

Esrd  red  spring* 

Horuia  

Hard  red  winter. 
Soft  red  winter. 

White  

Mixed   

Unclassified  . . . 
Wheat  as  flour  aj 

Tc  tal  

:  1.000  bus. 

1,000  bus.  ' 

1 , 000  bug . 

1,000"  bus: 

1,000  bus. . 

1.000  cm 

:      126 , 876 
•        55  256 
:  241,851 
;  271,631 
101,767 

:  1,032- 
:       4 , 908  : 
:      19.640  : 
9,810  : 
18,653  : 
:        5,^35  ■  : 
:      19,325  •  : 
!      01, C 8"  : 

191,441 
73,601 

313,524. 

23.  ,754: 
57 , 553 

5  16,760 
5,945 
90,840 

6,944  : 
10,063 
:  7,989 
:  56,949 
:  65,332 

154,000 
:  69,000. 
134,000: 
215,000 
:  ^5,000 

:  2,35? 
:  866 
6,04  s 

1,19  , 
!  4,26.,. 
:  798' 
:  7,71' 
.    11 , 70 

:  _159j_880  

i  26Ct802 

:  34,83'J 

Bstiraated  production  by  elapses,  193?  percentages  applied  to  estimated  production 
for  1924  and  1925.    Grain  Divifiioc  fcr  inspections  of  United  States  wheat  for  expor 
aj  Using  4.7  bushels  of  •wheat  per  barrel  of  flour. 


WHEAT:    Receipts  at  all  Inrpec'tion  Points,  in  the  United  States, 

1933-4  end  1924-5 


Month 


July  

Adjust  .  . . 
September 
October  . 
Pbvcmbor 
Dec  cub  or  . 
January  .  . 
February  . 
March 

April   

May  

June   


lb  tal 


To  \ Ire  oe c  tions 

.  1,000,000  Ms*  a/  

198**- 5    :  H?5-6 


£0.4 
104.7 

1 6 .  ( 

65.9 
53  ? 
45.3 
30.2 
37 
23 
21 
31 
23 


605,3. 


91.3 
148,  i 
125.3 
129 .  8 
•  34.4 
47.4 
.  37.8 
35.6 
31.9 
18.  '6 
28.2 
32.4 


ill. 2 


70.7 
75.  5 


Per  cent  of 
yearly  tot ai_ 


? 923-4 


1924-5 


13 
17 
12 
11 
10 
7 
5 
6 
5 
4 
5 
5 


a/  Estimated  on  ba&is  of  1,300  tu.  per  car  inspected. 


11 
IS 
15 
16 
10 
6 
5 
4 
4 
2 
5 
4- 


100 


65c 
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WEEA3?:  Unit  ad  State's  insp^ctio^for  dscoort,  .July  l-Sspteinher  30, 
 lgglj.  ar.d  ard  gcptcin-^.?  13^4  and  I92.3  


Inspection 
_  .point  


All  points 
1924 
I325 


730 
2?33q£/ 


red 
winter 

re  d  : 
;  ringer 

,  Winter 

:  Mixed 

1000  in.  . 

i  1000  a  : 

1000  L 

:  1000  fra 

■1000  , 

2>-'-,l70 
6,045 

:  1,192      :    4,2.61  . 

1*5^5 
.  796  • 

13.51 

Inspections  Septeirfiier,  1924 


Division  of  Statistical  and  Historical  Here  arch. . 

a/    About  2  million  of  this  is  lost  years  crop, 
h/    Does. not  include  lsJss  shipments  t<>  Canadian  ports, 
page  659^ 


Naw  "fork, . .  .  V  . . 
Fhilade  lphia.  L ' 
PaitWre'.'. 

JSfe  w  Or  lo  ans  . 
Cjf.j5.1":<'9  siC'lv 

Portland,  0r6«« 
Seattle-  

San  Franc  I fc 0, . 

SO 

:  kol 
:  249 

:  463 

:  7 
:     3,3^  • 

r  436 

:  m 

:  104 
:  5.013 

:  Km 

■  33 

10  : 

'  2,703 

259 

j  \-f 

•     ^5  7  s 

:      220  : 
:       32.  : 
:  J 
3 

56 

•  4re') 
V 

V  ■ 

lj 

:  c 

•  j 

..  Total,  

790 

!■  Kl 

;  14,334 

;  1,511  _ 

\  2,969 

7  S3 

r2048j 

Ins-sections  Septeniher^ 

1Q2S 

New  York.  „.....; 
Philadelphia. . .  : 
33a.lt  amors. . 

561 

5  : 

•  263 

45  . 

•    1*533  • 
:       110  : 

S  20 
23b 
r  b 

:  13^; 
:  57 

i       50  ! 

*  1»3?. 

•  i,& 

111 

S4 

Total  : 

735  i 

263  : 

1,973  : 

co4  : 

3.S25 

:       230  ': 

7,3^' 

Those  are  given  on 


October  26,  1925 
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WHEAT:    Late  sliirnjents  of  inspected  domestic  wheat  to  Canadian  ports 


:  Spring  "wheat 
Month  : 

:      Durum  wheat  1 

:      Viihite  and  winter 
;  wheat 

.         1  c  2'J- 

j     ig  r  r; 

:  ¥}  2* 

:  bushels  :  "bushels 

bushels 

'     huchels  ' 

:  baste  la 

May  :                :  153,97}+ 

August  :                i  : 

September  :  1,021,05-3;'  g 

Octctcr.  :k,  363,45s:  : 

December. :  ; 

306,750 
h£S»570 
1,261,694 
:  1,773,563 
:       466, 375 

5.795,657 
2,473,327  . 
470,370  . 

:  224,011 
!  990,336 
:1,290,093 

1,2.60,408  : 

542,764  . 
137.396  i 

Source;     Duluth  Doard  of  Trade. 


WHEAT:    United  States  exports  by  customs  district  as  compared  with  wheat 

inspected  by  export,  July  -  Oct,  1925. 


Custom  disfc. : 
thror    .  which  :  Domestic  export's 
exported  : 


Inspected 
for  export 


1.000  baa. 

5,533 

Philadelphia. . : 

1.105 

Maryland. 

3,363 

New  Orleans. , . : 

3,h55 

Washington, . . . : 

Gg6 

Sm  Jranciscb. :  ■ 

1+ 

Duluth  &  Sup.  • : 

3,CC5 

Buffalo  r 

1,239 

Chicago  : 

hip 

Other  cus^dist- 

136 

Total..  .  .  . : 

23.230 

1,000  bus. 
3,3?4 

1,3^ 
3,676 

1.917 

273 
3,494 
953 
3 


C 

15.519 


Domestic  exoorts 


Wee1/:  ending 
Oat.  1Q. 


1,000  bus. 


25U 
S 

M 
616 

3U5. 
0 

1,757 


Week  end in 

Oct.  11! 


IjflOO  baa, 

3 
0 


303 
111 

5U7 


0 

972 


Compiled  from  official  records  of  Bureau  of  .Foreign  and  Domestic  Commerce  and 
records  of  Grain  Division,  United  States  Department  of  Agriculture. 
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EXPORTS  BY  CUSTOMS  DISTRICTS,  CONT'D. 

in  the  preceding  table  on  Unite  1  £ta,tes  me?\t  carpc  r*s  by  ens  tome 
districts,  there  is  a  difference  of  some  eight  pillion  t Rebel's  between  the 
inspections  for  exports  and  the  exports  as  reported  by  He  Bureau  of  Foreign 
and  Domestic  Commerce  for  the  same  period.     This  difference  may  be  explained 
as,  follows : 

1.  Inspections  for  export  ere  not  reported  f i r  the  lake 

ports  Daluth,  Buffalo  and  Chi  ergo..    This  accounts 
for  five  million  bushels. 

2.  The  districts  ere  not  identical.     The  pert  of  Mew  York  ' 

is  all 'that  is  included  in  the  inspeotio:  is  while  the' 
Mew  York  custom  district  reporting  exports  includes 
Albany,  Newark  and  Perth  Amboy. 

-  Z.     The  time  of  the  reports  is  not  identical.  Inspections 
for  export  are  recorded  as  the  wheat  is  being  deliv-  ' 
:        ered  into  the  boat.     The  actual'  export  fi^ pares  are 
recorded  cn  the  receipt  of  the  export  papi-rs  which 

  may- not  be  "filed  until  several  days -after  the  grain 

has  been  inspected* 


SIIPCTC-  ROUTES  Aim  FATES 

Exports  from  the  Gulf  ports  consist .chief ly  of  wheat  grown  in  the 
hard  red  winter  wheat  belt,  embracing  the  states-  of  Kansas    Oklahoma,  and 
Nebraska,  while  experts  from  the    North  Atlantic  seaboard  p>.rts  and  the 
Canadian  border  ports  consist  of  hard  red  winter-wheat  from  the  northeastern 
section  of  the  winter  whea't  belt,  and  Durum  and  hard  red  spring  wheat  pro- 
duced chiefly  in  the  northwestern  spring  wheat  states  of  North  and  South 
Dakota,  Minnesota  and  Montana.    Experts  from  the  Pacific  Coast  consist 
largely  of  white  wheats 

The  total  wheat  exports  from  the  United  States  daring  the  first  two 
con-: hs  of  the  present  crop  year  (July  and  August)- amounted  to  113,188,477 
bushels.    Of  this  amount,  approximately  3,630,000  bushels  were  exported  from 
lake  ports.    Experts  from  Duluth  alone  during  this  period  amcux!  tod  to 
1,369,101  bushels;  all  of  which  xyas  shipped  out  luring  the  month  of  July,  and 
no  doubt  consisted  of  last  year's  wheat.     Exports  from  Chicago   amounted  to 
1,005,714  bushels.     Practically  all  of  this  wheat  went  out  duriiig  the  month 
of  August.     Exports  from  Chicago  are  composed  chiefly  of  hard  r«id  winter 
wheat.    According  to  the  statistics  of  inspections  for  export,  vhich  however 
do  not  include  the  movement  via  the  Great  Lakes,  inspections  for  the  month 
of  August  amounted  to  approximately  4,000,000  bushels  of  which '3  . 1 65,00(5 
bushels  or  more  than  50  per  r.  it  of  the  total  inspections  consisted  of  hard 
red  winter  wheat.    Of  this  amount,  1,248,000  bushels  were  inspected  for  ex- 
port from  New  Orleans,  while  the  bulk  of  the  remainder,  was  inspected  at 
Baltimore  and  New  York.     Export  inspections  of  hard  red  spring  -.heat  amounted 
to  893,000  bushels,  or  approximately  ZZ  per  cent  of  the  total  exjert  inspec- 
tions during  the  month.     2-11  of  the  inspections  of  spring  wheat  during  the 
month  of  August  were  reported  far  Few  York,  with  the  exception  of  4,000  bush- 
els, which  was  inspected  at  Philadelphia. 
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SHIPPING  HOUTES  idiffi  RATES,  CONT'D. 

The  ocean  freight  rates  daring  the  present  crop  moving  season  have 
"been  on  substantially  che  saiae  level  as  last  year*    During  the  month  of  August 
this  year  the  average  rate  from  North  Atlantic  Range  ports  to  the  United  King- 
dom was  l/iO  shillings  per  quarter  of  USQ  pounds,  or  at  the  rate  of  5«-5  cents 
per  bushel,    with  increased  demand  for  space  daring  September,  the  rate  rose 
from  2/6  to  3  shillings  par  quarter  of  '!30  pounds,  or  9  cents  per  bushel,  and 
ic  the  rate  which  prevailed  during  the  first  two  weeks  of  October.  _  The  rate 
from  New  Orleans  to  the  United  Kingdom  during  the  present  crop  moving  season 
has  been  on  the  basis  of  U  shillings  per  quarter  of  430  pounds,  or  12  cents  per 
bushel* 


VJHEAT  Ii.T0T.T3  SHOVi  INCREaSB 

The  total  imports  of  wheat  from  July  1  up  to  and  including  the  week 
ending  October  17 ,  VjZ*j  amounted  to  approximately  3,500,000  bushels,  as  com- 
pared with  1,332,000  bushels  imported  during  the  corresponding  period  of  122^-. 
These  figures  represent  what  is  commonly  referred  to  as  "General  Imports"  and 
include  both  imports  for  consumption,  upon  which  the  prescribed  duty  01  *+2 
cents  a  bushel  is  paid,  and  imports  for  milling  in  bond  and  export  without  the 
payment  -of  the  duty*    Practical iy  all  of  these  imports  represent  wheat  im- 
ported for  milling  in  bond,  without  the  payment  of  duty,  and  were  entered  at 
the  port  of  Buffalo,  which  has  become  the  chief  milling  center  for  Canadian 
wheat.    The  imports  of  duty-paid  wheat  from  July  1  up  to  and  including  the 
week  ending- October  17,  1925  amounted  to  only  ^7,000  bushels?  U0,000  bushels 
of  which  were  imported,  luring  the  week  ending  October  10,    The  total  imports 
of  duty-paid  whe&t  during  the  fiscal  year  ending  June  }0t  1225  amounted  to 
only  272,3-43  bu cle Is ,  as  against  5,313,333  bushels  imported  that  year  for 
milling  in  bend,  duty  froe. 

The  imports  for  consumption  and  for  milling  in  bond  and  export  from 
July  1  to  October  17,  1225,  and  for  the  corresponding  period  of  1224,  are 
shown  in  the  following  tebli,  compiled  from  the  weekly  reports  published  by 
the  Department  of  Oommerue<    The  corresponding  figures  for  the  fiscal  years 
ending  June  30,  1222  -to  1223  will  be  found  in  the  table  appearing  at  the  close 
of  this  articles 


Wheati  Total  imports  from  Canada;  imports  for  milling  in  bond  and 
e.:qeori,,  and  imports  for  consumptr.cn,  from  July  1  to  October 
17,  1225*  and  for  thj  corresponding  period  of  192^.. 


Mon  th  : 

.  io+ai  iapo  </:  fxom    : !  IVports  for  milling 
Canada               :j     in  bend  and  exocrt  : 

.Imports  for  con- 
sumption (duty  paid.) 

L_i22j+  J 

 1925  h 

•192H-       :  1325 

I22't    :  1325 

Aug  

Sept  

Oct.  (1-17). 

:    Bushels  : 
1,012,00m- 
0 

^50,132 

1  22L5S*! 

Dus'.els  : 

6^5,000: 
;  1,150,000: 
1.266. 000:: 

Bushels    :  Bushels  : 
l.,Pl9,0Qiti  Rl^COO 
0;      653 '.000. 

.      309,235:  1,15?.000 
231,508:  1,226,000 

Bushels?  Bushels 
t         0  :    "  5,000 
0  :  2,000 
,  Ho,  s1-^  •  0 
:  1*2,000  :  40,000 

To  tal , . . 

1,662,69^ 

;  3,390,000; 

'  1,579,7^7:  3,5^3,000 

32,3^7  !  ^7,000 

6S2 
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*     WHEAT  IMPORTS  SHOW  IU0RE6.SE,  COITT'D. 

In  this  connection,  it  is  important  to  "beer  in  mind  when  analyzing  oar 
wheat  imports  that  impor ts  from  Canada  may  "be  either  (l)  imports  for  con- 
sumption, upon  which  the  prescribed  duty  of       cents  a  bushel  is  paid,  or  (2) 
imports  for  milling  iii  bond  for  export  without  the  payment  of  duty*    In  this 
latter  classification  may  he  included  imports  under  the  so-calltd  drawback 
provision,  under  which  99  per  cent  of  the  duty  is  refunded  upon  the  exporta- 
tion of -the  flour  or  byproducts  made  from  the  imported,  wheat*    Imports  for 
milling  in  bond  should  not  be  confused  with  wheat  shipped  through  the  United 
States  in  bona  for  export  from  American  seaboard  ports*    !Thece  shipments 
are  not  technically  considered  as  imports  and  are  therefore  not  included  in 
our  statistics,  either  as  imports  or  exports* 


Exports  of  Vheat  Flour  Decline* 


Exports  of  wheat  flour  since  the  beginning  of  the  present  crop  year 
show  a  decline  of  about  33  per  cent  from  the  corresponding  period  of  last 
year.    From  July  1  to  October  17,  1925  the  -exports  of  wheat  flour  amounted 
to  approximately  3*000,000  barrels,  as  compared  with      630, 000  barrels 
for  the  corresponding  period  of  last  year*    as  flour  made  from  Canadian 
wheat. milled  in  bond  is  held  to  be  a  domestic  product,  the  figures  given 
above  include  both  flour  made  from  Canadian  wheat  and  that  made  from  domestic 
wheat.    In  any  calculation,  therefore,  of  our  net  exports,  the  exports  of 
flour  made  from  Canadian  wheat  in  bond  is  offset  by  the  equivalent  amount  of 
wheat  imported  from  Canada  without  the  payment  of  duty.    However,  in  calcu- 
lating the  exports  of  flour  made  from  domestic  wheat,  the  amount  of  flour 
made  from  Canadian  wheat  should  be  deducted  from  our  total  exports.    As  no 
distinction  is  made  between  flour  made  from  domestic  or  Canadian  wheat,  a 
rough  approximation  can  be  secured  only  by  converting  the  imports  of  wheat 
for  milling  in  bond  zo  flour  on  the  basj  s  of  four  and  a  half  bushels  to  the 
barrel  and  deducting  this  amount  from  the  total  flour  imports  during  a  given 
period.    While  these  figures  are  not  strictly  comparable,  especially  for 
short  periods,  in  the  long  run  the  figures  may  be  said  to  be  substantially 
comparable  „ 

■Vheat:    Total  imports  from  Canada;  imports  for  milling  in 

bona  and  export,  and  imports  for  consumption,  years 
ending  June' 30,  1922  to"  1925- 


Years  er.ding 

■fetal  imports 

.  Imports  for  millin 

June  30 

:  -  from  Gars  ads, 

.  in  bend  and  export 

'£>  j.?:h  els 

!             —j  u  sn  e  1  s 

1922  ..  . 

1923    " 

192*4   

1925   

•  1^.555.137 
12,012,^67 
.    27,270 ,77^  : 
6.169.02)4 

:  6,172,337 
9,230,787 

13,9^,737 

5,313,353 

Imports  for  consumption 
 (duty  -paid  )  


Bushels 

8^55, 578 
7, ^OC ,150 

13,6so,93)4 
272, 3H0 


Compiled  from  recorus  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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SPANISH  ALMOUD  MAE2ET  FIRM 

Late  inforinatioai  from  the  Mediterranean  region,  received  in  the  Depart- 
ment of  Agricultrre,  seems  to  bear  but  all  earlier  reports  indicating  an  ex- 
cellent crop  of  almonds  in  Spain,  but  a  short  crop  for  the  region  as  a  whole. 
The  market  situation  is  generally  strong. 

Spain  ■ 

The  Spanish  crop  of;  "both  shelling  and  non-shelling  varieties  will 
greatly  exceed  that  of  last  year,  except  in  the  case  of  soft  shell-  Tarragolass, 
according  to  Trade  Cordis sioner  John  H.  Hynes  at  Here.     The  quanti ty  available 
for  export  in  the  ishell  from  Tarragona,  is  estimated  at  3,000  short  tons,  or 
25  per  cent  below,  last  yea3',  but  the  crop  in  the;  Balearic  Islands  is  placed 
at  1,500  tons  or  about  three  times  the  quantity  available  last  year.  Tarra- 
goiiac  are  small  ip  size,  but  cf  good  quality.     They  were  being  quoted  the 
first  week  of  October,  according  to  Mr.  Hyne.s',  at  from  14~?/4  to  15-1/4  cents 
per  pound  c.  and  f.  ,  lew  York.     Except  in -the  Balearic  Islands,  where  internal 
prices  have  shown  gome  weakening  tendency »  tne  tone  in  all  Spanish  markets  was 
generally  film. 

Production -of  shelling  varieties  of  almonds,  figured  or  a  shell  basis, 
according  to  Mr.  hynes,  is  estimated  as  follows :    In  Barcelona  and  Tarragona 
2,400  short  tons,  -Balearic  Islands •  not  less  than  3 , 000  tons.  Valencia  and 
Alicante  4,003,  and  Malaga  4,500.,  .of  which  Jordan. s  ronctitute  1.S00  and 
Va3enciaa  2,700  tons.     The  fields. for  the  above  four  regions  are  placed  re- 
spectively at  10  per  cent,  SO  per  cent,  40  per  cent  and  100  per  cent  above 
that  cf  last  year-.  .  ■  . 

It- is  e3timat.ee!  that  SO  per  cent  of  the  total  crop  of  Jordans  was  re- 
ceived by  Malaga  exporters  up  to  October  1,  and  that  the  Val4ncias  purchased 
up  to  October  that  date  represented  about  15  per  cent  of  the  total  that  usually 
cones  to  Malaga  for  export  in  years  of  heavy  production.    August  exports  to  the 
United  States  totaled  150,300  pounds  of  shelled  nuts  of  which  111,000  pounds 
were  Jordans  and  J9»000  were  Talencias.     In  August  1924,  total  exports  reached 
only  9.9,000  pounds,  of  which  91,000  pounds  were  Jordans  and  8,000  Were  Valen- 
cias. 

Tuni  s 

The  last  report  received  from  Consul  Leland  Smith  at  Tunis.,  states  that 
the  Tunis'  crop  was  of  excellent  quality,  -and  that  the  native  growers  have  been 
holding  out  for  very  high  prices*; 

Damascus  • 

Production  of  almonds  in  the  Damascus  district,  which  normally  amounts 
to  about  50  tone  of  shelled  almonds,  is  only  aiouo  one -ha If  of  a  normal  crop 
this  year.     The  district,  therefore,  will  be  an  even  larger  importer  of  almonds 
than  in  norma:  year*?.     Consumption  usually  amounts  bo  about  I7G  tons  of  soft 
shelled  almonds  (weighed  in  the  shell) ,  and  about  150  tons  of  kernels  taken 
from  hard  shelled  nuts. 
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HOGS  AL"D  FORK  PRODUCTS:    IHDIBES  0?  TOBZIGS  SUPPLIES,  DEMAND  MX  TRICE 


Country  and  I  ten 


Dm  ted  IH ne: d  om : 


Unit 


Production  - 

Fat  pigs  at  representa- 
tive English  markets. 
Pigs  Tfeought  for  curing 

in  Ireland-  

Supplies  of  Brit.  & 
Irish  pork  at  London 

Central  Markets   

Trade  - 
Imports  - 

Ham  and  "bacon  ■ 

Lard   

Exports  - 

Bacon,  hams  &  shoul- 
der s  from  U.  3 .  to 

U.  K  

Lard  from.  U.  3.  to 

U.  K  

Stocks  - 

Hams, bacon  &.  shoulders 
Liverpool  end  of  mort 
Lard,  refine:.,  Liver- 
pool end  of  month. . . 
Prices  at  Liverpool  - 


:  Thousands 


•Thousand 
pound,  s 


Thousand 

"boxes 
Thousand 
pounds 
Dollars  per 


Wiltshire  sides  (liner.)  100  lbs. 
Wiltshire  sides  (Can.) 
Wiltshire  sides  (Dan.  ) 
Lard,  Prime  Steam 
Western   


Denmark: 


Production . 


Pigs  killed  in  export 
slaughter  houses  .  . . 
Trade  - 
Exports  of  bacon  .... 


Thoi;  sards 
Thousand 
pounds 


Augu  s  t 
1909-13 

Aver  3i<e 


a/  100 


55,227 
14,158 


25,20' 
11,23; 


15.  67 
16.50 

12 . 10 


a/  193 


e/'24,394 


Sept. 
1909-15 

kv  3I'£.2e 


aj  118 


50,488 
12,197 


22,312 


11,363 


15.  69 
16.70 

12.50 


^21,896 


:  Sept. 

:  August 

:  Sept.  : 

.       "1  QO/i 

•  19.25  

:  1925  : 

:  50 

:  42 

:  57: 

:  97 

:  81 

:■  84: 

:  4,140 

:  1,711 

:  2,493: 

:  91, 120 

:  77,067 

:  76,436 i 

:13,536 

:  14,392 

15,517: 

:25,603 

22,260 

:           '  : 
22,293: 

:  12, 601 

:  11,755: 

13,951: 

:  17 

■     .  8 

8: 

:  7 , 934  . 

14,853: 

13: 

:  19.32  . 

0/  ; 

h/  I 

:  20.21  : 

24.50: 

c/26.82: 

;  22.-80  : 

27.03 : 

29. 92:' 

:   15. 85  '. 

19. 90  i 

d/19.41: 

:      344  : 

.•42,090  : 

aj  1911-1914  average. 

hj  I'tot  officially  quoted. 

cj  Average  2nd  and  3rd  week. 

d/  Preliminary 

ej  1913. 
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HOGS  AND  FORK  PRODUCTS :    INDICES  OF  FOREIGN  SUPPLIES,  DEMAND  AND  PRICE, 

OONTIOTED 


s  

)  . 

Aug  cii  t  ! 

Sept,  ; 

Country  and  Item  : 

Uni  t  : 

1009-13 • 

1309-13: 

Sept.  : 

August  : 

Sept.  : 

Average : 

Avira^e : 

1924  : 

1925  : 

1925  : 

G^rnnny:  : 

Production  -  : 

Receipt  of  hogs  at  14  : 

301 

308: 

196: 

222 : 

227 : 

Thousands  : 

Slaughter  of  hogs  at  : 

36  centers   

ii  . 

•  ■  340, 

357 

252: 

275: 

Trade  -                             :  : 

Imports  -  : 

Thousand  : 

pounds  : 

203: 

29G 

4,482 

2,327 

2,629: 

ii 

14,080: 

17 ; 032 

23,718; 

19, 590 

.  22,637: 

Bacon  to  Germany,  Be  I- ; 

gium  &  Netherlands  •■ 

from  U.  S.  a/   

ii 

:  1,273 

1,391 

:  6.851 

:  1,941 

:    2 , 559 : 

Lard  to  Germany,  Bel- 

gium &  Netherlands 

from  U.  S.    : 

ii 

15,903 

:  17.004 

:  34,108 

17,111 

:  28,682: 

Prices  - 

:Dollars  per 

Juclx  JL  t     nd.Ii.-J  JlI  (X  ........ 

:     16 . 47 

:  20.15 

:  20.35: 

Margarine,  Berlin  .... 

11 

:    3  3. 23 

!  13.94 

:  13.94: 

Hogs,  live  v. eight, 

:  12.31 

:  12.37 

:  17.46 

:  18.49 

:  19.64: 

Potatoes,  feeding, 

xbj  .32: 

Berlin   

•       .  it 

i  .33 

:  .33 

:  .37 

:  .40 

Bailey,  feeding, 

:h/  2.10: 

Leipzig   

.  i. 

:     1 . 72 

:  1.73 

:  2.40 

:      2. 10 

United  Scates: 

Prod\'ct:.'jn  - 

Inspected  slaughter  . . 

:  Thousands 

:  1,954 

:  1,905 

:  2,357 

:    2,4  53 

:    2 , 598 : 

'  Trade  - 

E.rports  of  "bacon,  hams 

:  Thousand 

ard  shoulders   

:  pounds 

:  33,013 

:  30,317 

:  43,117 

.  31,770 

:  32,900: 

Exports  of  lard   

.  it 

:  35,431 

:  37',  £03 

:  65,810 

45,740 

:  60,546: 

Stochs  - 

Lard  in  cold  storage 

: 123, 844 

:  83,755 

:  84,198 

; 114,724 

71,338: 

Prices  - 

:  Do  liars  per 

Hogs,  Chicago   

:  100  Its. 

:  3.00 

:  8.15 

:       9.  57 

:  12.66 

:    12 . 52 : 

Laj'd.rrine  steam, Chicago  11 

:  10.89 

:  11.24 

:  16.25 

•  18.94 

:  18.95: 

§_/  Includes  Cumberland  sides, 
h/  preliminary 
cj  1919-1923  average.  . 
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MEAT:    Amounts  received  at  London  Central  Market  for  September 


and  C  months 

January-Sop  tember  1924  & 

1925 

:  1924 

P  Vi  

:      January- September 

1925 

1924 

:  1925 

:  Short  ions 

:  Short  tons 

:  Short  tons 

:  Short  tons 

"pop  f    a  "tin     \r^£*  i  • 

Argentine  and  Uruguay. . . 
Britain  and  Ireland  . ... 
New  Zealand  &  Australia. 

:  18,313 
i  3,889, 
:  1.1S1. 

:  15,550 
:           2 , 921 
: .          1 , 622 

:  169,794 
:  37,437 
:      ,  5,444 

:  155,632 
:  29,474 
:  11,512 

Others   

;        23 , 393 . 

:  21,103 

1  534 

:  212,675 
11,111 

:  196,663 
:  15,172 

24,139 . 

:  22,637 

:  223,786 

:  211,840 

TJFi  1  "f*"h  ATI     QTlH     T  ,  Q  tytH  • 

New  Zealand  &  Australia. 
Britain  and  Ireland  .... 

:  7,095. 
:         2 , 326 . 

:  6,250- 
:           2 , 304 

P  QQ4 

:  70,091 
23,614 
:        18,925  . 

:  61,861 
:  23,910 
18,449 

11,466 • 

:  11,548 

70  ^ 

112  630 
:  3,633 

104,220 
5,215 

JLU  ud-J.   lUUI/  I,  .■       clUu.    XciiuD  ....... 

12,402 

12,253 

116,263  : 

109,^35 • 

Porj£:  ■ 

We  thet*!  pt!  • 
:     Britain  &  Ireland  ........  • 

Canada  &  U.  S.  A.   .......  : 

"    2,661  :: 
2,070  : 
250  •. : 

:           3,515  : 
:         •  1,247  . 
:  179 

19,487 
...  13,606  . 
:  3,403 

:'  24,096 
:  10,303 
2,761 

Total  

4,981 
I7 

4,941  : 

62  - 

35,501 
...    445  . 

37 , 160 
213 

_  4,993 

5.CC3  : 

35,9.46  : 

87,373 

Report  of  London  Central  Market  October  1,:  1825. 


SLIGHT  DROP  IK  MEXICAN  SISAL  SHIPMENTS: -    Mexican  sisal  shipments  for 
Sep tembcr  at  62,446  bales,1  were  514  bales  below  the  August  figure ,  according 
to  cabled  advices  from  E.  'C.  Vogeni.tz,  American  Vice  Consul  at  Frogreso ,  Yuca- 
tan.    Only  44,046  bales  wore  sent  to  the  United  Stetes  against  58.C60  bales 
in  August.     Stocks  in  Progresc  as. of  October  1  reached  73,647  bales  against 
50,945  September  1'  and  40/777  bales  August  1.     Prices  are  reported  stationary 
at  6-1/2  cents  to. growers  and  3-1/2  cents  abroad  ship  at  Frogreso.    A  second 
messcfo  dated  October  9  puts  present  stocks  in  Progreso  at  75,000  tales.  'The 
Vice  Consul  also  states,  that  unless  there  are' unusually  heavy' purchases  made 
in  the  nexc  -two  months ,  Frogreso  s'tccks  or.  December  31  will  amount  to  100,000 
bales,  pins  a  normal  stcck  in  the  country  of  20,000  bales,  all  being  the  prop-, 
erty  of  the  sisal  coopei ative. 
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The  total  lima  teen  crop  of  1Q25~25  in  Madagascar  is  expected  to 
^ach  772,000  bushels,  a  figure  well  in  excess        the  I52U-25  season, 
according  to  a  report  of  Consul  Carter  at  Tananarive  dated  August  26, 
After  deducting  "between  20  and  25  per  cent  for  refuse  and  inferior  quality 
beans  consumed  loyally,  the  exportable  crop,  according  to  the  Government 
estimate,  will  amount  to  about  5^2,000  "bushels.     The  trade  places  the 
exportable  surplus  at  735,000  bushels.     The  192*4-25  crop  is  officially 
placed  at  45?,000  bushels,  of  which  the  export  crop  is  estimated  at 
367,000  bushels,  practically  all  being  shipped  out  by  March  26.  The 
condition  of  the  new  crop  v>as  good  at  the  tame  of  the  report  in  Tulear 
province,  the  most  important  export  bean  producing  region.     In  the  other 
regions  it         between  "average"  and  "fair".    At  the  time  of  the  report 
no  export  contract  had  been  made  for  the  I925-26  crop.     It  v.as  generally 
believed  that  prices  would  be  considerably  lower  than  those  of  last  year. 


•  3FSMARK:    Numbers  of  live  stock  in  July  1914 ,  1924  and  I925 


:  Present 

Classification 

:  boundarie  3 

:    July  Vj2k 

:      July  1925 

:  July  3 

:  ■  Number 

:  Nfjmbey 

:      Numbs  r 

Horses   . 

:  6o5,bC0 

:       5^8, Q00 

:  53o,000 

Cactle,  total...  ... 

:  2,717,000 

:  2,637,000 

:  2,756,000 

Bulls  

:  67,000 

:  73,000 

:  80,000 

:  oS,000 

'  Cows  and  hciferc  which 

have  c  a  lve  A. 

:  1,416,000  ': 

:  1,369,000 

:  1,390,000 

Othor  heifefa.  

:        1*9  b,000 

!  wktooo 

Calves  under  1  y-ar. . .  . 

:  653,000 

I  720,000 

Sv?irte  ,  total......  

:  2,715,000 

:  2,SoS,000 

:  2,546,000 

:  Bears,  k  mos.  and  over. 

:    15,000 

15,000 

So^-s,  M  mos„  and  cvir.. 

5  300,000 

:  292,000 

Hogs  for  fattening  over 

)l  months.  ...  t.  

:  615,000 

56I.OOO 

1,93*. ooo 

1,679,000 

:     533,000  • 

:        302,000  : 

265,000 

:        44,000  : 

:  29,000 

27,000 

Chickens  

; 15,140,000  : 

-  20,284,000  • 

•  20,13'4,000  • 

Statistislae-Efterretninger,  September  22,  1925. 
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GRAINS:  Exports  from  the  principal  countries,  July^Sept. 

192>+  and  I923 


E.XPOR.TS. 

■Wheat ,  including  f  lour  - 
United  States* . . . 

Canada* . .  .  • * .-. 

Argentina  

British. India* . . . 

Aus.i  ralia  

Russia-,  .  Danube  Basin,  cc 
Black  Sea  


Iofcal« 


Corn  « 

United  States  

Argentina..  


Rye  - 

United  States  . 

Russia,  Danube  Basin  & 
Black  Sea. ....... 

Barley  - 

United  States  


Ostc  - 

United  States. 


Flaxseed  — 
Argentina. 


IMPORTS: 

T.  ihe  at ,  i  nc  ludi  ng  f  1  cur 
United  States  


Flaxseed  «- 
Unitcd  State: 


Compiled  from  official  soi 


;      july— oep 

:  Senten 

:        iq  24 

7-925  ' 

lo  24 

;  1925 

:  1,000 
■:  bushels 

:      lt  000 
:  bushels 

:  1,000 
:      bushe  Is 

:  1,000 
:     bu  s  he  Is 

:  44,5*5 

•:  2f),Q44 

:  12,240 
1  ~  kqll 

:  33,513 
:■  54,035 
:  3.7,015 
:  2,31+1 
:  11,536 

:      39, 2^ 
:■     14,  620 
:  5,896 
:  1,600 
:•  3,299 

:  12,992 
:  18,352 
:  4,15b 
:  360 
:  2?3'24 

:  2,408 

:        6, 2S8 

*:  728 

:      5,032  ' 

s  166,551 

.     12y. ,  829 

•  55,396 

:  43,716 

:      1,850  : 

2,587 

■ 1  47,244, 

{  695 
:  23,172 

:      1, 121 
:  11,910 

\     154,339  ' 

:  5.S35 

I  •  11.5-63 

:  1,042 

I     1*877  : 

1,423  : 

:  '  2kO 

1,423  • 

i     5,416'  :' 

15 , 60S  ! 

2,723 

:  5.105 

:         500  : 

15,216  : 

4J0 

; 

:  5,305 

:      9,214  : 

12,027  : 

2,306 

; 

;  4,151 

I  £.17 

2,796  I 

311 

1,372 

• •     3,236    •  : 

:  2,747  : 

'460  ! 

729 

m 

!S,  International  Crop  Report  of  the  Internationa 
Institute  cf  Agriculture,  Report  of  the  bureau  of  Jorei^n  and  Domesti«|  I; 

and  Broomhall's  Corn  Trade  News. 
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il  I! 

Jnathan " 
-,q  Eaves 


Frices  of  -American  Apples  in  British  Markets, 
Wednesday,  Octooer  21  and  weeks  ending 
Oct.  17,  1925  and  Oct.  25,  192U. 


Variety  and  Grade 


rks,  A  -  2^ 
■  A  -  2i 
"       B  -  2i- 


11 


all  grades 


Idwin , 


n 
n 

A  -  2| 
A  -  2% 
11  n 

A  -  2§ 
A  -  2j 


B  -  2t 
"    all  grade: 
'he  sap,  all  " 


I  aa than 

Sxtra  fancy,  medium  size 


n 

small 
•» 

IT 

n 


very 
n  n 


"  all 

11  1; 


acy,  medium 


11 

n 

ti- 
ll 
11 
11 

11  11 

"  all 
n  11 


11 

gmal 1 

n 
n 

-ery" 
it  n 


:.nbination,  small 
grade ,  all 
it  it 


Origin 


:  Virginia 

•  t; 
.  n 
:  n 
j  " 

•  n 
;  n 
:  11 

:Kew  York 
t.'n  n 

•  11  n 


11 


I! 


: Virginia 


:  ptsli. 
: Idaho 
:  V/ash. 
:  Idaho 
:  Oregon 
: Idaho 
: Oregon 
;Wash. 
:  " 
:  n 
: Idaho 
:Wash. 
: Idaho 
: Oregon 
:  Y.a  sh . 
:  l&i 
:Oreg' 
rflfes} 
:  " 
:  " 
it 


>.ho 
rcn 


rr  Oi 


Market 


Liverpool 
11 

ti 

Lonaon 

Glasgow 
Liverpool 


Glasgow 
Liverpool 


Glasgow 
Liverpool 


Liverpool 
u 

n 

11 

n 

11 

11 

London 

Glasgow 

Liverpool 

I! 
IT 
II 

II 

n 
11 

IT 

London 
Glasgow 
Liverpool 
n 

London 
Glasgow 


Wednesday 
Oct.  21,1925 
For.  Vol. 


6.54 

6.5U-T.26 


5.69-5.9 


6.05-6, 5U 
6.17-S0H 

6.i7-6.U2(f) 
•  .  6.17  (f) 
5.57-6.05  (f) 


Per  "box 
3.15 

3.03-3.15 
2.7S-3.03 
3.15 
2.54-2.72 
2.91-3.03 


2.73-2.91 
3.C3 

2.7S-2.91 
2.78-2.91 
2.91-5-15 
2.5^-2.56 
2.5l'-2.56 
2.54-2.78 


2.S6-2.91 


Wki  ending 
Oct. 17.1925 


Far  bbl . 


a//6.32~7.714 

5  .57-6.7-3 
6.29-7.99 
7.26-3.4? 

a/6.05-633 
5.32-5.73 


6.05-5.53 


5.57-7.99 

5. 03-7. 53 

Per  "box 

b/2. 43-3. 27 


3.15-3.63 
2.90-3.51 
b/2. 42-2. SO 


2.66-3.15 
2.65-3.27 

2.13-2.43 
2. 13-2. 60 
2.42-2.66 


Wk.  ending 
0ct'.25.i9gU 


Per  bbl. 

a/4.95-5.90 
4.55-5.31 

5.63-5.97 
a./ 4. 05 -5. 63 


u.  05-5. 63 


Per  box 


2.US-3.15 


2. 25-3 .27 
2.1+3-2.33 


1.80-2. 3 7 


I  quotations  on  fruit  in  good  conditio 


All  sizes.     (1)  Fruit  of  fair  condition. 


unless  otherwise  indicated. a/  All  grades. 
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Prices  of  American  Apples  in  British  Markets, 
Wednesday,  October  21  and  weeks  endirg 
Oct."  17,  192*5  and  Oct.  2^,.  I32U. 


Variety  and  Grade 


Oriem 


Yellow  Newtown 

Extra  fancy,  medium  size:  Oregon 

"        »  small 

«       "  all 
Fancy,  medium 

"  small 
All  grades 
Delicious 

Sxtra  fancy,  small 

11         "  very  » 

"  »  all 


Fancy  " 
Fancy,  small 
C-grade ,  all 
Grimes 

Fancy ,  ail 
C-grade  " 


11 

u  ■ 
II 
ir 

Calif. 


Oregon 
u 

Wash; 

Oregon 
Wash*. 

it 
it 


Market  ■ 


Liverpool 
11 

London 
Liverpool 

it 

11 

» 
11 

Glasgow' 
11 

Liverpool 
Glasgow 

ii 
it 


"P  r ce 


Wednesday 
Oct  .^Ln  1925  : 


Per  box 
3oS7-J4012 


(r)  3.39 
(F)  3.-27 

(T)  3-39 


W]:..  ending 
Oct  \"[ 


Ptir  "bo." 


2.5U-2.73 


2.66-3-63 
2.U2-3-39 

2.U2-2.90 

2.U2-2.7S 
2x6-2. 2U 


Wk.  ending 
Oct  .2/5.1921 


Per  bpx 


2.09-2.99 


2.25-2.HS 

Id 

2%S-3.15 


'^S.3.10 


All  quotations  on  "fruit  in  good  condition  unless  otherwise  indicated, 
b/  All  sizes 

c]  From  Washington.  (F)  Fruit  of  fair  condition.  . 


EKE  FUTUP3  OF  COTTON-GBQW IMG  HT  ABGEXCIHA 

Argentina  has  sufficiently  large  land  area,  with  suitable  soil,  favorable 
climate 'and  rainfall,  to  enable  her  to  become  one  of  the  important  cotton- 
producing  countries,  according  to  3.  L.  Tutt,  American  cotton  erpert  in  charge 
of  the  Cctocn  Bureau  ox  the  .Argentine  Ministry  of  Agriculture,  whose  report  is 
quoted  in  "The  Heviev  of  the  p.iver  Plate"  for  September  11,  1925- 

The  chief  factor  limiting  an  increase  in  cotton  production  is  lack  of 
population.    It  is  not  unlikely  chat  cotton'rnay  be  an  important  crop  in  relation 
to  other  crops  in  Argentina,  and  quite  likely  that  cotton  will  become  the  most 
important  crop  in  a  large  section  of  noi chern  Argentina.    Production  costs  of 
cotton  in  Argentina  are  considerably  less  than  in  the  United  States,  but 
marketing  costs  are  much  higher.    The  producers''  cooperative  marketing  plan 
aims  to  reduce  marketing  costs  and  to  develop  an  efficient  system  of  marketing. 
In  some  parts  the  pink  boll  -srorm  is  growing  to  be  a  serious  pest.     In  spite  of 
that,  however,  natural  conditions  in  northern  Argentina  are  very  favorable  for 
cotton  cultivation. 
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rrcr.ee. 
Italy.. 

i$le.ssia  in  Europ 
Spain . . 
♦|  3elgium 
Nctherland' 
Sweden 


COTTOH(U>T^lA!rC}TACTTJI;SD):    Exports  from  tine  United  States  by  countries, 

July-September ,  1J2U  and  1325 


(Eolc: 


cf  JjOO  pounds 


§  1     Country  to  vaiich 
exported 


lont;  and  short  staple 


United  Kingdom 
HGennany 


Other  Europe . 

Total  Europe 

Japan  

It  Canada  

fill  :  —  ^. 

UUinci  

Other  countries.. 

Total  e:;port 
Total  imports. .  . . 
__Tctal  re-exports. 
Net  experts  

Linters 


qeiraany  

France  

Jsited  Kingdom.  . . 

Other  Europe  

Total  Europe 

oa  

Other  countries.. 
Total  exports 


:  3  months 

:  3  months 

:        Sept  en 

iber 

:       September  1925 

:  July- Sept. 
:  I92h 

:  July- Sept. 

:  192U 

1325 

:  Long 
:  staple 

:  Short 
:  staple 

:      Pal os 

z      E  a  1  c  3 

:  Pales 

•  Bales 

:  Pales 

:    Baj  e  s 

:  U20.153 
2U2.318 
:  1S.6.S38 
:  107,122 
!  39,770 

:  50,090 

:  37,CU3 
:  H'-,32o 
:  H,736 
:  16,753 

:      2b6, US7 
:  !4C7,U59 
:  122,253 
:  9S,U03 

:  ..  105,^22 
:  5U.U6S 
:  26,271 
:  25,21h 

:  10,103 

26,135 

:  255,265 
:  173,379 
:  115,578. 
:      US, 790 
:  22,357. 
:  3C5CU: 

:  23,162: 
!  12,200: 
:  7,270: 
10,029: 

-ICO  T)it 

256, 21 U 

67,020 
1+7,599 
37,550 
30.17U 
'•  15,279 
19,356 
5,252 
17,706 

:  1+5,920 
:  27,625 
:  13,312 
:  3,325 
:  0 

:  9,253 
:  2,610 

s  5,205 
:  307 
:  505 

:  1U3.S23 
:  223,589 
:  53.203 
:  ■  V5.77U 
:  37,550 
:•  27,921 
:  12,669 

:  H+,653 
:  'dX65 
:      lb, 301 

.  1, mo, 231 

.    70S, 03-: 

6  9-+,  03  3 

:  103:5o0 

:  58H.L73 

5U,i6l 

20,875: 
.  2.C6U. 
1/>3U: 

135.077 

25,951- 
1.1+13. 
136. 

ho, 679: 
.  11,053: 
2,661+: 

1,235: 

r  r    —  r  ^ 

oooo2 
3.1+ ,020. 
1,217 
170 

l  ,303 
3,956 
0 
0 

65.05U 
10.06U 
1,217 
170 

1.2^5.261: 

j-  ,  ^Ccl  ,  J  DC 

770,670: 

775,302. 

U-! 

660, 97£ 

21 ,520: 
1,799: 

15 ,317: 

a/      ?  ^21 : 

i    O.ij'Q  -TO. 

11,950: 
U.223: 

913: 
l.gOh: 

2,582: 
1,312: 
2,075: 
3 ,HU6: 

1,0U6: 

220: 
1,069: 

63 
671: 
263: 
329: 

18.S90: 

7,61 , : 

3.22U: 

1,126: 

6U6: 
17: 

1,256: 
66: 

3?6: 
f 
0 : 

559: 
5: 

19,553: 

3,937: 

3,':"  : 

1,930: 

Compiled  from  official  reports  of  the  Bureau  of  foreign 
if  July  and  Aug.  only. 


nd  Domestic  Commerce. 
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GRAINS;  Exports  from  tho  United  States,  July  l-3ctober  17,  192*+  end  1925 
PORK:      Exoorts  from  the  United.  States,  Jan.  1-0 ctoher  17,  192^  and  1325 


.  w uly  1  •  - 

:  July  1  -  _ 

Yfeck  ending 

n  r»+'  ~i  7 

.  is'25  §y 

c."n  v*.  --;ri 

1  9  PR 

**  -*  * 

Oct. 3  : 
1925  : 

Oct, 10  : 
•1525  ; 

Oct. lj 
1925 

GRAINS: 

;     1 s Q00 
hush  els  . 

;  • '  1 , 000  , 
Ibushel  s 

I.OQO  : 
bushels  ! 

1  00.0 

"bushels  . 

1  :'C00  : 
,  "bushels 

1.000. 
bushels 

0/  Is-  h  Jl  , 
:  .  22..11S  . 
:  •      2  ,17lt' 
:       %m  , 
6', 822'  . 

,  ~i>6 ,9£8 

; c/  11  0?0 

,5  ,513  : 
3  ,216 
J   "17  ,333  s 
i     18,35**  • 

^/  2..100  , 

c 
0 

:  300 
1,206 
1,27^ 

b/  1  67  °j 

26  i 

:         101 ' 

:  1,530 

960- 

:>/  1  7r)7  ' 

■9  : 
:  "  199 

V  53^ 
;  850 

]5/  972 
:  ■  2>+9 

f  53 
.  ■    93  7 

Wheat  flour  ..... .  ..... 

Oats  »•  «,/•:  

Ear  ley . . . »  .» 

:    j  ah «,  lr 
.-.  Oct;. 18, 
192H 

•      Sj  Cel.   f>  i'" 

1    0  C  u  »  1  |  1 

.  1925  a/ 

PORKi 

:  1,000 
:  pounds 

1,000 
pounds 

1,000  '  , 
pounds 

1,000.  " 

pounds 

1  ,'0C0  ; 
loounds  ; 

1,000 
"oo  un&6 

Hams  &  shoulders ,  inc.  , 
Wi 1 1 shir e  si  des « . . . 

Baccn ,  including 
Cumb er land  sides* . . 

Pickled  pork  

270,375 

8Co,8Go 
23,277 

.  217,575 

!  'lb3,9S7 

:    5^0,7^5  • 
21,813 

2,38^  ; 

13,^+0  , 
397 

1,59S  . 

3,600 ! 

!      9 .003  : 
9  . 

'    "3  ,  022  ; 
i      k  i  OlH  ; 

9,718  : 
659  ■ 

1,.  .. 

3,055 

s  ,733 

Compiled  from  official  records  of  t 
a/  Revised  to  September  30,  includi 
b/  Including  wheat  flour  via  Pacifi  3 'ports. 
0/  July  1  to  September  'jOt  in  terms  of  "bushels  of  wheat. 


e  Bureau,  of  Foreign  and  Domestic  Commerce, 
g  exports  from  all  ports. 


COOPERATIVE  COTTON  kARKETlNG  ASSOCIATION  ORGANIZED  IN  ARGENTINA' 

At  least  nine  cooperative  cotton  marketing  associations  have  been 
organised  in  Argentina  during  the  past  few  months  and  several  organizers  are 
working  in  the  field  with  the  object  of  establishing  a  cooperative  marketing 
association  in  each  important  co  tton  producing  .ocm..irnit,y. 

The  organization  of  the  cooperatives  Was  undertaken  at  the  suggestion  ^ 
of  Mr.  Ernest  L.  Tutt,  Chief  of  the  Cotton  Marketing  Division  of  the  argentine™ 
Department  cf  Agriculture.    In  a  recent  address  kr,  Tutt  estimated  that  vhile  j 
the  cost  of  cotton  production  in  Argentina  is  only  about  half  that  in  the 
United  States,  marketing  costs  are  about  1^0  per  cent  higher  than  in  this 
ccun  iry. 


October  26,  1925 
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BUTTER:  Prices  in  London,  Copenhagen  and  Kew  York 
(By  Weekly  Gable') 


Market  and  I  tern 


October  % 

'mi. 


October  l6, 



October  23, 
1925 


Cents  rer  Id,     :   Cents  per  Ib^  :  Cents  per  lb. 


Copenhagen,  official  quotation  aj 

Hew  York,  92  score  a/  

London: 

Eari  sh  

Batch,  an  salted  

Irish  

Irish,  un  sal  ted  


Argentine,  un  sal  ted  

4^20 
50.50 

50.79 
U7.5S 
U7.34 
47.34 
50.14 

47.66 


46.25 
45,17 


46.35 
52.50 

43.95 
47.54 
46.03 
46.  U6 
46. 89 

47.32 

46. 03 
46.25 

37.60  -  42.35 

,-33.90  -  40.19 
44.95 


45.71 
51.50 

4S.44 
46.49 
45.20 
45.20 
46.7O 
46.70 
44,98 
45.20 
37.62  -  41.52 

37.19  -  39.35 
44.93 

1/ 


Quotations  converted  at  exchange  of  the  day.    a/  Thursday  price,    b/  Ho  quotation. 

MM  II73ST0CX  AKD  MEAT  &AEKETS 
(By  Weekly  Cable) 


Market  and  Item 


GLBHkNY: 

Receipts  of  hogs,  14  markets 
prices  of  hogs,  Berlin  ..... 
Prices  of  lard,  tcs, ,  Hamburg 
Price.:  of  margarine,  Berlin 
UNITED  KINGDOM  AI3B  IREIMD: 
Hogs,  certain  markets Englan 
Eogc  ,  purchases,  Irelrnd* . . . 
Prices  at  Liverpool: 

Jim  er  i  can  Wi  1 1  Shi  res  

Canadian  "   

Bani  sh  "   

Impor-cs,  C-reat  Britair  a/  b/ 
.  Mutton,  frozen. 
Lamb,  "  . 

Beef,  "  . 

Beef,  chilled  . 
DENMARK: 


Experts,  cf  bacon  a/  c/ 


;                 Week  ending 

:           Uni  t 

:  Oct.  7» 

:  Oct,  14, 
:  1325 

:  Oct.  21 
.  1925 

:H  umber 

:S  per  100  lbs, 

ii 

:  " 

54,834 
19,02 
19.36  ! 
13.94 

55,000 

1     IS  .42 

19.23 
13.94 

52,213 
:  18.09 
:    IS. 4 9 
13.94 

:  Uumber 

1!  < 

14,995 

21,090  ! 

13,136 
22,336 

!  12,192 

:$  per  100  lbs.  : 
.           11  ■ 

28.09 

30.90 

27.02 
29.61 

24,20 
.  25.28 
.  23.53 

:.  Carcasses  : 
n 

,  it 

29,120  • 
26,619  . 

22,729 

33,^1  • 

:1000  lbs.  : 

7,051  : 

7,720  j 

a/  Received  through  the  Department  of  Commerce,  b/  Week  ending  Saturday  following 
date  indicated,  cj  Week  ending  Friday  following  date  indicated, 


674 


Foreign  Crops  and  Markets 


Vol.  11,  Ho.  17 


Ind£ 


Page 

Crop  Prospects   G34 

Summary  of  Leading  Articles  ......  642 

Almonds,  firm  Spanish  Market, 
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WSEii?,:.   .  .        .    '.  ... 
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